@nlq

S el ®OHAO
®UHAHCOBbIE YPOKY ANsi POAUTENEWN NMPE3UJEHTCKUX
. FPAHTOB

MoayIb 3

TeopeTuyeckuii MaTepuan rno Teme:
«MnaHupoBaHue coepexxeHun, B TOM Yucrie npakTuka NpuMeHeHus
KOHLeMNLUUU «PUCK N [OXOAHOCTb»

CopepxxaHue
[leHexHble cOepexeHNst U MHBECTUPOBAHNE FNINUHBIX CPEOCTB . ....ciivrreeeririeeesiireeesatreeesstareesasneeesssneessasnes 2
XapaKTepuCTrKa MHCTPYMEHTOB MHBECTUPOBAHUS .....eeeivvereeeitieeessiteeeeasstaeessssteeesssntseesssnsanessssseesssnseesssnnsnes 7
NuausmayanbHbin MHBECTULIMOHHBIN CHET (MNC) ..ot 13
[ P= L a (o o TN = T E= Y F 1 N 13
oY= Lo ) 1 L TR 14
03 oY1 o 1 PP PPPPPPRt 14



sl
I soun

®UHAHCOBBIE YPOKM N5 POAUTENEN NMPE3UJEHTCKUX
. » FPAHTOB

JeHeXHble c6epe)KeHm| n MHBeCTUpoBaHuUe JNINYHbLIX cpeacTB

MnaHupoBaHue coepexeHumn

CywectByeT 3 cnocoba MCnonb30BaHNs AEHeET.

e [loTpebneHue - npmobpeTeHne TOBApOB U YCryr, ynnara Hanoros.

e (CbGepexeHne — HakonneHwe aeHer Ans yaooBneTBopeHus Oyaywimx notpebHocten. B copme
cbepexeHnn MoryT BbiTb HanNU4Hble AeHbrn, 6aHKOBCKME BKNadbl, LeHHble bymaru, gparoueHHble
MeTanmbl u gpyrie Buabl akTUBOB.

e /HBecTMpoBaHwue - BNOXEHNE AeHer B (pMHAHCOBbIE MHCTPYMEHTLI ANS NONyYeHns 40X0Aa Bbille
WHMIALMM B JONTOCPOYHON NepCrnekTuee.

CbepexeHnsas — pasHiua Mexay AOXO4aMu W pacxodamu, KOTOPYH Mbl HakannmuBaem Ans
yooBneTBopeHus byaywmx notpebHocTen.
Hannuune cbepexeHnin no3BonuT:
v' be3bonesHeHHO NepexuTb HenpeaBUaeHHbIE XU3HEHHbIE CUTYaLMN.
v' [ocTndb hMHaHCOBbLIX Lienen.
v HauyaTb WHBecTMpoBaTb COOCTBEHHblE CPeACcTBa, T.K. WMHBECTUPOBATb MPUBIEYEHHbIE
3aeMHble CPeACTBa OYEHb PMCKOBaHHO.

Kak HakonnuTb MUNNNOH?
CKOIMbKO BPEMEHU U KaKytd CYMMY HY>KHO OTKNaabiBaTb?
[aanTe nocyntaem?

Ceprew Havan konutb B 2004 roay.

Ceprew cbeperan 20 000 py6. B roa, exerogHo ysenu4ymeas Cymmy HakonnexHun Ha 2 000 py6.
Oenbrn Ceprew BknagbiBan Ha 4enosnt B TedeHue 15 ner.

Yepes 15 net Cepren Hakonun 1 MnH. pybnen!

Moo CraBka, % Cymma, pyo6.
2004 10,2 22 040P
2005 8,4 47739 P
2006 8,9 78 124 P
2007 8 112454 P
2008 11,2 156 185 P
2009 11,2 207 038 P
2010 6,8 255292 P
2011 7,8 311857P
2012 8,4 377077 P
2013 7,4 445793 P
2014 11,8 543 116 P
2015 9,3 639532 P
2016 7,6 735481P
2017 6,4 831495P
2018 5,6 928 747 P
2019 5,6 1033557 P

CuunTaeTe, YTO AOXOAHOCTb MO AEN03nUTam HMU3Kaa?
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XoueTcsa nony4vartb 6onbLue?

Bam npegnaratoT BNOXxuTb AeHbr 1 nony4vatsb oT 30% 1 Bbilwe NPOLEHTOB ro4oBbIX?
OcTtopoxHo!

Bbl puckyeTe noTepsTb AeHbrM B oMHAHCOBOW nNupamuae!

EcTb Takasa noroBopka «kagHoCTb MPMBOAUT K BeAHOCTUY.

Cos3patenu MHAHCOBbBIX MMpaMWMA YMENo WUCNONb3ylT 3Ty 4YepTy noaen, npeanaras KpaviHe
BbIrOAHbIE YCNOBUA AN HAKONSEHNSA AeHer, YTO Ha caMoM ferne snseTcs obmaHom!

Kak Bam Takoe npeanoxeHve MHBECTUPOBaTb AeHbIMN?

— NporpaMMbl HBECTUPOBaHUS
«3onoto» «Heppa»

OcHoBHas NpoLeHTHaa cTaBka, rofoBbIX % 36 33
SddekTBHaAsA NPOLEHTHAaA CTaBKa”, rofoBbIX % 37,04 28,71
MuHMManbHas cyMMa MHBECTUPOBaHUS, pyob. 100 000 30 000
MUWHUManbHbIA CPOK MHBECTUPOBaHMSA, MeC. 12 6

Mo OKOHYaHUU aa -
Beinnara

eXeMeca4Ho - aa
Kanutanusauwms na -
CTpaxoBaHuWe BCEW CyMMbl UHBECTUPOBAHUSA aa na
CTpaxoBaHuWe NMpPOLEHTOB aa -
[na neHcuonepos +1% na na
Bo3MoXHOCTb MonosHEHUS aa na

Ha nepBbin B3rnag, kaXkeTcs BbIrOAHBIM U HAAEXHBIM?

B uem xe nogBox?

B pobblve nonesHbix MCKonaeMbIX, CENbCKOM XO3NCTBE, HEABMKUMOCTUN AOXOAHOCTb 33-37%
rogoBbIX — 3anpegernbHble cTaBku!

W3-3a xaxabl nerkon Haxuebl B 2018 r. poccusiHe notepsany B (hmHaHCOBbLIX Nupamungax bonee 2,7
mnpg. pybnen!

Puckn n poxogHoCTb WHBEeCTUpoBaHusa
MHBeCTI/IpOBaHVIe — 3TO pa3ymMHOe N 0OXOO4HOE BIIOXEeHne c6epe>|<eH|/|17| B (bl/IHaHCOBbIe MHCTPYMEHTbDI
C Uenblo nony4veHna goxona.

Llenu nHBecTUpoBaHUA:
v\ 3alMTUTb HAKOMNMEHNS OT BNUSHUSI UHpNSLUK
v' NPEeyMHOXMWTb CBOW AEHbIM
v’ obecneuntb HaaEéxHoe hMHAHCOBOE NoroxeHne B byayLiem
v/ peanu3oBaTb MfaHbl MOKYMOK M PacxodoB, KOTOpble TPeOyT ANUTENbHOrO HAKOMMEHUS CPEeAcTB
(nokynka aBToMOOMNISA, KBapTUPhI, onfaTta oby4yeHns geTen, NneHcus)
MHBecTUpys, MOXXHO AOCTUYb (PMHAHCOBbLIX Lenen 6bicTpee!
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AdhekT «narTre» unm Kkak npespatutb 100 pybnen B MUNNNOH?

2
&

Kodbe c cobow - exxeaHeBHo — 100 py6.

B rog — 100 py6nen*30 gHen*12 mecsaues = 36 000 py6.

B TeueHue roga — konum Ha kapte ¢ % Ha ocTtaTok 6% rogoBbIX
Pa3 B rogy HakonneHHyt cymmy nHeectupyem nog 15% rogoBbix.
YT0 nonyynm B utore?

I O T

37 173 py6. 288 250 py6. 867 940 py6. 2 033 960 py6.

e

JA! Bot Tak 100 pybnen B AeHb NpeBpaLlatoTcs B
== N

3Ha4YUTENbHYIO CyMMY!

maBHas 0COBGEHHOCTbL MpoLecca MHBECTMPOBaHUS B TOM, YTo Bce pucku HeceT CAM wmHBecTop 1
HET Hukakux FTAPAHTNW Bo3BpaTta MHBECTUPOBAHHbLIX OEHer.

BAXHO! WHBecTuMpys,, HYXHO HaWTM W onpegenuTb Takow cnocob BNOXEHUW, Mpu KOTOPOM
obecneumnBancs 66l MUMHYManbHbINA PUCK 1 TpebyeMbil ypoBEHb JOXOLHOCTM.

Kyaa BknagbiBaTb AeHbMM, YTOObI MONYYUTb A0X0A U HE NOTEPATb CBOU HAKONJNEHUA?

Mpu BbIGOPE MHBECTULMOHHOIO MHCTPYMEHTA HY)KHO YYMUTbIBaTh 2 B3aUMOCBA3aHHbIX NapameTpa:

v' OOXOAHOCTb
v’ puck

HoxogHocTb — CnocoBGHOCTbL akTuBa M3MEHSTb (YBENUYMBATBL) CBOK CTOMMOCTb. JTO OTHOLUEHMUE
npubbinn, NONy4eHHOW MHBECTOPOM 3a BPEMsl BIafEeHUsl akTUBOM, K 3aTpaTam Ha ero npuobperteHue
(BblpakaeTcs B NpOLLEHTaXxX 3a OnpenerieHHbIi BpeMEeHHOW Nepuog, HanpuMep, B NpoLeHTax rogoBbiX).

Puck — 9TO BEpPOSAITHOCTb BO3HUKHOBEHUS YObLITKOB WIIM HEMOMy4YeHUs1 LOXOAOB MO CPaBHEHUIO C
NPOrHO3MpyeMbIM BapnaHTOM.

PuckM 4acTHbIX MHBECTOPOB:
Tabnuua 1. PUCkM YacTHbIX MHBECTOPOB

Pwuck Toro, 4to B onpeaeneHHbii MOMEHT BPEMEHN CTOMMOCTb
PbIHOYHBIN WHBECTULINIA MOXET U3MEHUTLCS HE TOMNBbKO B B6OMbLUYIO, HO Y B MEHbLUYHO
CTOPOHY.
Pwuck Toro, 4to 0BMeHHbIV Kypc BantoTbl MOXET CTaTb MPUYMHOM
CHWXEHWSI CTOMMOCTU MHBECTULNIA.
Puck cHUXeHnst CTOMMOCTUN MHBECTULMIA (HanpuMep, B LeHHble Bymarn) B
cnyyae HebnaronpuaTHOW CUTyauumn AN KOMNaHUN-aMUTEHTA
Puck komnaHum (yxyoweHus ouHaHCOBbIX pe3ynbTaToB e€ AeATeNnbHOCTH, NoTepu
KOHKYPEHTOCNOCOBHOCTM, HECMOCOBHOCTU BbINONHATL 06s3aTensCTBa U
T.4.)
MHBecTop He MOXeT n3bexarb puUcka, HO OH MOXET YyNpaBnsATb UM.

BantoTHbIn
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YnpaBneHue pyuckamm OCHOBaHO Ha crieAyrowmx npuHUmnnax:
1. Mepa pucka onpeaensieT AOXO4HOCTb.
2. [usepcudurkaums BAOXEHUN.

1. Mepa pucka onpeaensieT AOXOAHOCTb
Puck 1 0OX0QHOCTb — «/4BE CTOPOHbI OZIHON Meaanu».
[lo Hayana MHBECTUPOBaHUS onpeaenuTe Ans cebs ypoBeHb XKenaeMoro 4oxo4a OT MHBECTULMIA.

Puck npsiMo nponopuunoHaneH goxoay.
YeMm Bbllle ypoBeHb 0XMAAEeMOW [OXOOAHOCTU, TEM Bbllle Mepa pucka.

B3zaMMocCBA3b pUCKa U AOXOAHOCTHN

W

OT MHBEeCTULKWK

I'InaHMpyemaﬂ AOXOAHOCTh

Puck noTepr 4acTtu MHBECTMLIMI::I

Kak PUCK N OOXOOHOCTb pacnpenenarnTca Nno MHBECTULNMOHHbIM VIHCprMeHTaM?
BzaummocBa3b PUCKa U QOXOOHOCTH

Ak BanioTa

u

OT UHBECTULIMK

e

HepewxumocTb f_./‘”"l OMC
/"/\ -

= O6nurauum
I [denozuTsl

MNnannpyemas 4oxoaHOCTb

>

Puck noTepu 4actm HHBECTHLIHH

AKUMM pUCKOBaHHee U goxodHee, Yem GaHKOBCKMEe Aeno3nTbl U obnuraumm, Ho MeHee pUCKOBaHHbI,
Yyem BantoThbl.

BblGupaiiTe WMHBECTULMOHHbIE WHCTPYMEHTbI C YPOBHEM pUCKa, COOTBETCTBYIOLLMM BalLMM
(PUHAHCOBLIM LiENsM!

OnBepcudukaumsa BNoxeHnmn

[ueepcudpmkauma BnoxeHun — pacnpegeneHme geHer MHBeCTopa no pasnuyHbIM BUAAM aKTMBam
AN MUHUMK3aL MM PUCKOB.

YT06bI HE NepexmnBaTb M3-3a KpM3nca B 3KOHOMMKE pasHbIX CTPaH, pocTa Kypca gonnapa, nageHus
LeH Ha HedTb U T.M., HY)KHO COCTaBNATL pacnpenenaTh AeHbMM Ha HECKONbKO pasfnyHbiX PUMHAHCOBbIX
WHCTPYMEHTOB.

He pepxwTe BCe fieHbIM B OAHOM aKTuBe.
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BknagbiBanTe Bawm AEHbMN B HECKOMBbKO UHBECTULMOHHBIX WHCTPYMEHTOB OAHOBPEMEHHO.

Kak roBopuTtcsi B M3BECTHOM NOroBopke: «He knaguTe Bce Avila B OOHY KOP3UHY»!
CobntogeHne aTux pasymHbIX Npasui NO3BOMUT MUHUMU3MPOBATL PUCKM U MONyYaTb CYLLECTBEHHbIN
aoxon.

MpaBuna adcpeKTUBHLIX cOepexeHnmn
Kak HayumTbCs KONUTb OEHbIN?
BoT yHuBepcarnbHble npaBuna adeKkTUBHLIX COepeXeHuit:
» Y cbepexeHun gormkHa ObITb YeTkasa U NOHATHasA Lernb — Ha YTO KONum?
= Cobnogaem UHaHCOBY ANCLMNINHY — cOepexeHns OOIMKHbI ObiTb PerynspHbIMU.
= Bawwuwaem cbepexeHns oT MHAPNALUN — BKIagbiBaeM AEHbIM Kak MMHUMYM Ha 4eno3uT nog
©aHKoBCKMI NpoLeHT!
= Bpewms — geHbru. Yem paHblue HavyHeTe cbeperaTb, TeM ObicTpee focTurHeTe uenu. PaboTtaet
3ppeKT CrNOXKHbIX NPOLIEHTOB.

MpaBuno cnoXHbIX NPOLEHTOB

CnoxHbld NpoUeHT (kanutanusaums)
ANUTENbHOM NPOMEXYTKE BPEMEHMU.

Ha gnuTenbHbIX Cpokax WHBECTUPOBAHMS BaXXHO, MOA KakoW MPOLEHT Bbl MHBECTUPYETE AEHbMU U
€CTb N KanuTanuaauus!

KntodeBoe oTnnume npuHUMNa npocTbiX U CNOXHbLIX MPOLEHTOB B TOM, YTO MpPW MPOCTOM MpPOLEHTe
[0X04 MPUHOCUT TONbKO MNEepBOHAYanbHad CymMMa, a Mnpu CINOXHOM — HavanbHasi cymMmMa U paHee

—  OTNUYHbIN WHCTPYMEHT MO YBEJIMYEHNH CYMMbl Ha

nony4yeHHble NPOLEeHThI.

MNpocToie NPOLEHTHI:

K1 1nc
S=P+|P x b4
(P % % T00%)
S - cymma GaHkoBcKoro Bknaga (goenosuTta) c
npoLeHTamm

P — cymma npuBneYeHHbIXx B Aeno3uT
OEHEXHbIX CPeACTB
KO — KONnMMYectBO  OHEN  HAYUCNeHus

NPOLIEHTOB MO NpMBNEeYeHHOMY BKragy

K — konuyecTBO OHeW B KaneHaapHOMy rony
(365 nnu 366)

MC — rogoBas NpouUeHTHas cTaBka

Hanpumep, ecnu 6bl Bbl B 2004 . oTkpbinn geno3uT Ha 100 000 py6. nog 10% ropoBbix, To Yepes 15

net nonyunnu’:
v/ 250 000 py6. — npu NPOCTOM NpPOLEHTE

CNOMHBLIE NPOLEHTDbI:

KI KN
.,'I,n]'l. " nc )}
K 100%

S - cymma 6GaHkoBckoro Bknaza (genosuTa) c
%

5=P:-c[:1+{

P - cymma
OEHEXHbIX CPeaAcTB

KOsl — konuyecTBO AHeW B OAHOM nepuoge,
MO OKOHYaHMW KOTOPOro MPOMCXOAUT HAYUCIIEHNE
% W KanuTanusauus

Kl — KonmMyecTBO TakMx NepuodoB B TeyeHue
Cpoka Bknaga

K — konnuecTtBo aHew B rogy (365 nnn 366)

NC — rogoBas NpoLEeHTHas cTaBka

npuBrie4eHHbIX B Oeno3nT

v\ 417 725 py6. — npu kanutanusauun %, B 1,7 pasa 6onbLue.

! https://calcus.ru/kalkulyator-vkladov, https:/allcalc.ru/node/140
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CrOXHbIA MPOLEHT — OT/IMYHBIA MHCTPYMEHT MO YBENMYEHWUIO BIIOXKEHHBLIX OEHEr Ha ANUTENbHOM
NPOMEXYTKE BPEMEHMU.
BoT kak paBoTaloT CrOXHbIE MPOLIEHTbI MPY PasHbIX JOXOAHOCTSIX .

Boiroga cno)Hbix n POLIEHTOB

4000097 3 833 760 py6.
3500000 - NHBecTHLMH

100 000 pys.

3000000 -
2500000 -
2000000 - 1 636 654 py®6.
1500 000 -

1000000 1 672 750 pye.

200000 1 265 330 py6.

0

1 2 3 45 6 7 B 5 10111213 1415 16 17 18 15 20
———C 10 15 20
Yepes 20 net 100 000 py6. npeBpaTsTCA B:
v' 265 330 py6. npu 5% rogosbix
v’ 672 750 py6. npu 10% rogoBbIx
v 1636 654 py6. npn 15% rogoBbIx
v' 3833 760 py6. npn 20% rogoBbIx

Ha gnutenbHbIX CpoOKax nHBeCTUpoOBaHUA BaXHO, noa Kakown npoueHT Bbl MHBeCTUpyeTe AEeHbIM n
eCTb N1 Kanutanu3auusa!

XapakTepucTtmka MHCTPYMEHTOB MHBECTUPOBaHUA

PacnpocTpaHéHHble BUObl UHBECTULINNA:
OaHKOBCKME Aeno3nThbl
WHBECTULMM B LieHHble Bymaru
KONNEKTMBHOE MHBECTUPOBAHME
obe3nuyeHHble MeTannuyeckne cyeTa
WHBECTULIMOHHOE U HAKOMUTENBbHOE CTPaxOBaHWUE XU3HU U Ap.

ANENENENEN

2 https://calcus.ru/kalkulyator-vkladov, https://allcalc.ru/node/140
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JdoxoaHOCTb UHBECTULUN
Kakasi 10XOAHOCTb OT MHBECTUPOBAHUS CYMTAETCA HOPMarbHON?
BoT npumepbl cpeaHen Ao0X0AHOCTU pasHbIX MHBECTULMOHHBLIX MHCTPYMEHTOB.

A AKUMM
é 15-18%
Q
I
gos
& 5 HepeuxuMoctb  —
=9 5-12% \_/

- OMC - po 20% u >

g = .’/_'\/\_
a5 _/ O6nuraumm — 8-15%
I
2 I Heno3untbl - 5-7%
C

Puck noTepu 4actu I-'IHBECTIv‘ILlMIv“i

Ha Tekywmnin MOMEHT JOXOOHOCTb OT MHBECTULINN B:
[enosunTsl - B cpegHem No pbiHKY 5-7% rogoBbix
O6nuraumn — 8%-15%

HepswmxumocTtb — 5-12%

ANENENEN

3051070 — 18,5%, cepebpo — 16,7%°
Akuum (poccumckue, B cpegHem) — 15-18% rogoBbix

<
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O6esnnyeHHble MeTannmyeckune cdeta (OMC) — goxogHocTtb 3a 10 net 3a nepuog 2009-2018 rr.

Het YHUBepCcanbHOro MHCTPyMeHTa AONnA UHBeCTUpoBaHwuA, KOTOprﬁ pewunT BCe 3agayvun

MHBecTOpa.

BaxxHo ymeTb oueHuBaTb M npumeHaTb cpady HECKOJIBKO WMHBECTULMOHHBLIX UHCTPYMEHTOB - C
pasHbIMU 3HAaYEHUSIMN puUcKka, JOXOAHOCTU U NIMKBUOHOCTU, KOMOUMHUPYS UX A58 YCUNEHUS] 1 JOMNOSNHEHMS

Apyr opyra, 4tobbl MHBECTOpP nonyynn Hanbonee achpekTUBHLIN pesynbTar!

Kyaa He Hy)XHO BKnagblBaTb, YTOObI He NOTEpPATb AEHbLIN?

I'Ipe>|<,u,e, 4yeM Ha4vaTb MHBECTUpPOBaTb, MOroBOpUM, Kyaa He HYXXHO BKInaabiBaTb OE€HbIU, YTOObI MX He

noTepAThb.

|_|0,D,pO6HO Y3HaTb 00 3TOM Bbl MOXETE B moayne no (i)MHaHCOBOVI Ge3onacHocTu.

Bot nepevyeHb BbICOKO PUCKOBbIX MHCTPYMEHTOB!

dopekc / MTAMM-c4yeTa
BuHapHble onuMOHbI
HYIP — HoBble Nupamunabl
SkyWay

Hermes, Questra n T.4.
KpuntosanioTa

AN N N NN

NHBecTMpys B HUX, Bbl PUCKYeTe NMOMHOCTLIO NOTEPATH CBOU AEHBIM.

BaHKoBCKMe Aeno3uThbl
Tak Kyga e BKNnaablBaTb AeHbIM HauyMHaloLLeMy UHBECTOpY?

CambIi NPOCTON M HaAeXHbIA WHCTPYMEHT, KOTOPbIN MOMOXeT BaM ObicTpee O0CTU4Yb Lenen —

6aHKOBCKU OEerno3uT.

® Mo nanHBIM KanmpKynsTopa goxognoctn OMC Coepbanka
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BaHkoBckui Bknag (4eno3nT) - 3TO AeHbrM BKNag4vMka, BPEMEHHO NnepefaHHble 6aHKy C Lenblo MX
XpaHeHMs1 U NOfy4YeHMs NPOLLEHTHOIO JOXO0Aa.
Buabl BKNagos:
v/ CpOYHbIV BKNaj - BIOXXEeHWe AeHEr Ha YCTaHOBMEHHbIN 0rOBOPOM CPOK;
v’ BKMag Ao BOCTpebOoBaHWS - BNoOXeHe AeHEer Ha HeonpeaeneHHbI CPOK C BO3MOXHOCTbLIO 3abpaTth
nx B Ntob6oN MOMEHT.

Tabnuua 2. MNMpenmyLecTBa U HeOOCTaTKN BOXEHWS OEHEr Ha Aen03uTbl

lMpenmyLlecTtsa HepoctaTtku
v CTabunbHbIN J0X04, U3BECTHbIN Ha v HeBbicokast OXOAHOCTb
MOMEHT Ha4vana AeicTBUA JoroBopa .
v CoXDAHHOCTE p,eﬂer or cpm?mqecm?ﬁ v" [pu HapylleHnn ycrnoBuii GaHKOBCKOro Aoroeopa
yTpaprl BO3MOXHO NOTEPSATb YKe HauUCMNEHHbIV goXon
(Hanpumep, Npy1 4OCPOYHOM OT3bIBE BKNaaa)
v Bawwra Brnaaos rocynapcTeom (ao 1400 v' CRnOXHO HaKonuTb U3-3a 4OCTYMHOCTH
000 py6.)

OCPOYHOIO CHATUSA CpeacTB
v BbICOKas NUKBUAHOCTL - C AeN0o3uTa nerko Aocp pea

nonyynTb OeHbrn

Kak BblOpaTb BbIrOAHbIW BKNag,
HenosuT BoibMpaeTca nog Bawm prHaHcoBbIE Lenu!
Mpun BbIOOPE Aeno3uTa HY)XHO 0OpaTUTbL BHMMaHME Ha criegytoLime napameTpbi:

v' Pa3amep npoLeHTHOW CTaBKW U CPOK BkNnaaa
v'  BantoTa Bknaga
v" [eproany4HOCTb BbiNnaTthbl NPOLEHTOB
v' Kanutanusauusi NpoLeHTOB (Ha4YncrieHne NpoLEeHTOB Ha NPOLIEHTbI)
v YcrnoBus AOCPOYHOro 3aKpbITUS Aeno3nTa (MOMHOro UK YacTUYHOIO)
v' TlononHeHve BKnaga B TeYEHWe cpoka AeNCTBUS JoroBopa
v' Pa3mep cb0poB 3a JOMNONHUTENbHbIE YCIYrn (KOMUCCUOHHBIX 1 Np.)
v HapexHocTb 6aHKa
v' ¥YpobcTBo 0bcnyxmMBaHWs, OT3bIBbI
Bonee nogpobHo o0 BbIOOpe pgeno3vta - B Yek-nucte no  Bbibopy  genosuta

https://ad.dnevnik.ru/promo/minfin-p15-checklist

Camble pacnpocTpaHeHHble OWnbKN Npu Bbibope aeno3uTa:
1. Totepsa % npu JOCPOUYHOM N3BATUN.
2. ToTeps oeHer nNpuv oT3bIBE NUUEH3MKM ¥ BaHka, ecnn Ha genoautax 6bino 6onble 1,4 MnH. pyo.
3. Tog Bugom genosnta B 6aHKe BaM NpogaayT Apyrue NpoayKThl:
v" NIHBeCTMUMOHHOE cTpaxoBaHue xu3Hu (MCXK) nnm HakonutenbHOe CTpaxoBaHWUE XKU3HW.
v TporpaMmy HerocygapCTBEHHOrO NEHCMOHHOTo hoHaa
v" lHauBMAayanbHbIA MHBECTULIMOHHbLIN cYeT

MoTeHUManbHas JOXOAHOCTL MO BCEM 3TUM NPOAYKTAM AEMCTBMTENbHO MOXXET 0Ka3aTbCs Bbille, YeM
o genosuTtam.
Ho 1 pucku cyLlecTBeHHO Bbile: JOXOAHOCTb He rapaHTMpoBaHa, cpeacTBa He 3acTpaxoBaHbl B CCB.

Kak He paTb cebs1 o6MaHyTL?

Mepen nognucaHnem BHUMATENbHO YATaTE OOroBOp:

1. TnaBHbI MPU3HaK - C KEM MMEHHO Bbl 3aKNio4aeTe OOroBOp - ¢ caMMM OaHKOM wnu C opyromn
opraHusaumen?

Oeno3ut / BkNag = porosop ¢ BAHKOM (He cTpaxoBas, HI®, 6pokep)

2. [llonagaroT Nn Baliy MHBECTULMKN B FOCYJAPCTBEHHYIO CUCTEMY CTPaxoBaHUs BKNagoB?

3. [apaHTMpylT N OOXOAHOCTb MO BAalUMM BIIOXEHUSAM U Kakyto? ECTb nu [gononHuTesnbHble
Kommucenn?
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4. Cpok 3akntoyeHnss gorosopa? YcrnoBus JOCPOYHOrO PacTOPXKEHUS1 JOTOBOPA, CKONbKO AEHEr BaM
npu 3TOM BEPHYT?

Cuctema cTpaxoBaHMA BKNagoB

B Poccun dyHkumoHnpyet Cuctema obsizatenbHOro crpaxoBaHusi BknagoB (CCB) — cneuunanbHas
rocyaapCTBeHHasa nporpamma, peanusyemas B cootBeTcTBun ¢ PefeparnbHbiM 3akOHOM OT 23 gekabpsi
2003 roga Ne 177-93 «O cTpaxoBaHun Bknagoe B 6aHkax Poccurckon ®egepaummy».

AreHTCTBO no cTpaxoBaHuto Bkrnagos (ACB) — rocyaapcteseHHas koprnopauus, cosgaHHas B 2004 r. B
pamkax (hOpMUPOBAHUSA CUCTEMbI CTPAXOBaHWS BKNaaoB.

Llens ACB — 3awmntntb knneHToB 6aHka M BEpHYTb BKNagvvMkam Te CpefcTBa, KOTOpble pasMeLleHbl
Ha BKMagax W cyetax, B crny4yae OaHkpoTcTBa 6aHka unu OT3biBa NMUEH3MM Ha OGaHKOBCKYHO
[eATENbHOCTb.

Mpu oTt3biBe y GaHka — yvacTHuka CCB nuueHsuu BkNag4vmk MorydaeT CTpaxoBOe BO3MELLEHME B
yCTaHOBEHHOM pa3mepe.

Bknag oo 1 400 000 py6. B ogHOM GaHKe rapaHTUpyeTCsl roCcyaapCTBOM.

Cymmbl, npesbiwatowne 1.4 MrH, B3bICKMBAKOTCA B XOA4E KOHKYPCHOrO NpOM3BOACTBA.

Onsi MUHUMU3aUUN PUCKOB:
v'  BblbupaliTe HagexHbiin 6aHkK
v' OTKpblBalTe BKNadbl B HECKOMNbKUX BaHkax B cymme A0 1,4 MiH. py6. B KaXaoMm

He nognexar ctpaxoBaHuio B CCB:

Bknagbl n cbeperatenbHble cepTudmkatsl Ha NpeabaBuTens, cydbopanHUpoBaHHbIe A4eno3uTbl
CpegnctBa, nepegaHHble 6aHkam B JOBepUTENbHOE yrpaBneHne

Bknagbl B 3apybexHbIx hunuanax poccunickux 6aHkos

CpenctBa Ha OMC, UCX, HCX

OneKTPOHHbIE AeHEXHble cpeacTBa (6e3 OTKpbITMS GaHKOBCKOro cyeTa)

CpenctBa Ha cyeTax agBOKaTOB WM HOTApMyCOB, OTKPbITbIX B CBHA3M C NPOdECCUOHaNbHOM
AEeATENbHOCTbIO

ASANENENENRN

Yrto genatb, ecnu y 6aHKa OTO3Banm JIMLEH3UK?
BbaHk Poccun oOT3biBaeT mNULEH3UIO, €CnvM OpraHmM3aumsi CUCTeMaTUyeckum HapywaeT TpeboBaHus
3akoHogaTenbCcTBa M HopMaTMBHLIX akToB baHka Poccuu. MHdopmauns o6 oT3biBe y 6aHKka nmueH3mm
pa3smelyaeTcsa Ha oduumansHom cante baHka Poccun, Ha cante AreHTCTBa Mo CTpaxoBaHWUIO BKagoB,
a Takke B CMI.

1. Y3HanTe, roe MoXHO nonyuuTtb ctpaxoBKy. ACB onpegenuT cnncok 6aHkoB-areHToB.

2. OdhopmuTe 3anBneHne ans 6aHka-areHTa. [logatb 3asBreHNEe O KOMMEHCaAUUN MOXHO C MOMEHTa
Hayana BbINnaT 1 40 OHA 3aBepLUeHns nukemgaunn baHka (okono roga).

3. BbiGepute hopMy KOMMEHcCaUUM (HanMYHbIN U 6e3HaNMYHbIN pacyeT)

Mo 3aKkoHy Bbl AOMKHbI NMOMYYUTb CTPaxoBOe BO3MELLEHNE B TedyeHue 3-x paboymx gHen nocre Toro,
kak oTnpaBute B ACB (Mnu B GaHk-areHT) 3asiBNeHUE U Apyrue HeoOXoaumble OOKYMeHTbl. Ho He
paHee 14 oHeW CO OHSA HACTYNNEHUS CTPaxoBOro crnyvas

BaHkoBCcKkue cepBUCHLI N0 aBTOMaTU4YeCKOMY HaKonJsieHuo
Kak nerko HakonuTb Ha Lenu, ecrnv He NosnydaeTcsa oTknagbiBaTh OEHLIN?
[na aToro HekoTopble GaHkM npepriaraloT CEPBUCHI MO HAKOMMEHMIO AEHer, T.H. aBTOMaTu4veckue
KOMUIIKWN.
C »X NOMOLLBI MOXHO Ferko u HesameTHO Onsa cebsi cobpaTb HEOOXOAMMYKO CYMMY Ha KpYMHYHO
MOKYTKY.
Mntocsl:
v" Ha octaTok AeHer Ha c4eTy HauucnsaoTes %
v/ 3KOHOMWSI BPEMEHW 3a CYET aBTOMaTMU3aLMM HaKOMNEHWUN,
v\ perynsipHoCTb HaKOMIeHuin 3a cdeT cobnioaeHus UHAHCOBOW AUCUUMMMHLI. [leHbrn, KoTopble
CMUCLIBAKOTCS B KOMUIIKY, Mbl MPAKTUYECKN HE BUAMM, U HET cobnasHa ux noTpaTuTh.
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HepoctaTtku — vyacto 6omee HU3KUA MPOLEHT MO HAKOMUTENBHOMY CHETY, YEM MO OEMNO3UTY.
CepBucbl aBTOMaTU3aLMM HaKoMJIeHN ObIBalOT 3-X TUMNOB:
v/ aBTOMaTU4ecKoe NonosfiHeHNe Ha (PUKCUPOBAHHYIO CYMMY;
v/ nepeuncrneHve npoueHTa oT 3a4nUCreHuni;
v’ nepeuuncrieHme npoLeHTa OT CMcaHu.
KnueHT moxeT HacTpouTb yAOOHbIV ANs HEro BapuaHT nepeyucrieHvs AeHer, pasmep npoueHta oT
NOCTYNMEeHUA (UNU CnNMcaHWn) OeHer No ero kKapTte, KOTOpbin ByaeT nonagaTbh B «konunky». Kaxapin
nnatex 6yget aBTomMaTMyeckn NepedncnaTbCa Ha BKNag Unu HakoNUTENbHbIN CYET.

Mokynka BantoTbl ANA c6epexxeHumn
KonuTe Ha uenwu B ToW BantoTe, B KOTOpoW B Byayliem Bbl OyaeTe onnaynsBaTe CBOK LESb.
Ecnu npegnonaraetcst pacxogoBaThk cpeacTBa B pyonsx, To v Aeno3nT OTKpbiBanTe pyonesbin.
Ecnu HakonneHusi npegHa3HayeHbl Ana oTnycka B EBpone, ToO MOXHO OTKpbITb AEMO3UT B €BPO.
Ecnu HakonneHnsi noka He NpuBS3aHbl K YETKMM LIENSIM, MOXHO KOMUTb B HECKOMbKMX BasntoTax.
MpaBuna NoOKynku BantoTbl AN HAKOMJIEHUN:
v' PerynsipHo HebonbWnMM cymmamu
v" He yragbiBaiite Kypc
v' B oHnawiH B 6aHKOBCKMX NPUINOXEHUsX / Ha bupxke
He urpanTte Ha FOREX! 3T0 BbICOKOPUCKOBbLIV MHCTPYMEHT MHBECTUPOBaHUS. 99% ntogen Ha pbiHKe
Forex TepsitoT cBOM AeHbr!

O6nuraummn degepanbHOro sanma
Obnwurauma - gonroeas UeHHas Oymara: Mokynka obnurauum o3HayaeT npefocTaBfeHWe 3anma
npeanpusTUIO UK rocy4apcTBy, KOTOPbIV OHO 06513aHO BEPHYTH (BbIKYNUTbL 06nurauuio).
OcobeHHOCTU MHBecTUpoBaHuAa B OD3:
v' BbicOKasi HageXHOCTb rocyapCTBEHHbIX obnurauuii. [JocTaToyHo HagexHbl Gymaru BegyLimx
rockopropauun.
v' BbICOKas NUKBUOHOCTb - MOXHO KyNUTb M Npoaath B noboi MOMeHT 6e3 NoTepu NpoLEHTOB.
v' CtabunbHbI, 3apaHee n3BecTHbI goxod — y O3 B cpeaHem ao 8% ronoBbix.
v" KynoHHbIn goxog no OP3 He obnaraetcss HODJI.
Mo HagexHocTn n goxogHocTn OP3 conocTaBMMbI C 4EN03UTOM, HO He BxoasaT B CCB.
Tarxke rpaxkgaHe P® moryT kynute O6nuraumm degepansHoro 3anma ans Hacenexnms (O®3-H)
OcobeHHOCTU MHBecTUpoBaHuA B OD3-H:
v" MoXHO KynuTb 1 Npoaath TONbKO B ONpeAeneHHbIX 6aHkax
v" HeB0O3MOXHO NONOXUTb MHAVBUAYANbHBLIA UHBECTULIMOHHBIN CHET
v Tpwv npogaxe paHee 1 roga nocre Bbinycka 40OX04 He BbiMnayuBaeTcs
v" KynoHHbI goxon ocBoboxaeH ot HODI
v' [oxogHocTb Ao 7,35% roaoBsbiX.
O®3 nHTEepecHbl Ans BNOXeHu Ha 2,5-3 roga, NOCKONbKY 4OXOOHOCTb BbILE, YEM Y BKMaA0B.
MoryT ncnonb3oBaTbCa ANS HAAEXHOro pasMeLLeHUs KPYMHbIX CYMM, 3HAYMTENbHO MPEBbILLAOLLNX
1,4 mrH. py6.
MogpobHee 06 OD3I https://www.banki.ru/blog/BAY/10411.php, https://vashifinancy.ru/ofzn-new2/

Axunn
AKuum - poneBsble LeHHble Bymary, 3akpennsiiowme npaea WX BnagenbLeB Ha MOMyyYeHue 4acTu
npubbinn B BUAE ANBUAEHAOB OT aKLMOHEpPHOro obLiecTaa.

Tabnuua 3. MpeumylecTsa U HeAOCTaTKN MHBECTUPOBAHNUA B aKUMK

MpenmyulecTtBa HepocTaTtkm
v" ToTeHUunanbHO BbICOKUI goxon — 15% v BbICOKME PUCKM - PUCKM BaHKPOTCTBA SMUTEHTA,
rofoBbIX U BbllLe BbiBOAa 6ymar 6upxu, 6aHKpoTCTBAa,
v' Bblcokas MMKBUOHOCTb MOLLEHHNYeCTBa, CTPaHOBLIE, HEBLIMNSATHI
v" B0o3MOXHOCTb Nnony4yeHuss 4OXoa0B npwu OVBMOEHOOB
BbINnaTe AMBUaOeHO0B v" Hanor - 13% oT nony4YeHHOro 4oxo4a, HO ecTb
BO3MOXHOCTb nony4yeHus sblveta no MMC

Akunn uenecoobpasHo npuobpeTtatb B MHBECTULMOHHLIX LIENSAX C ropM3oHTOM Ha 5-20 net. [Onsa
CHUXXEHMS PUCKOB cnefyeT cocTaBnaTb noptdens n3 6ymar pasHbeix otpacnei. lNMpolle Bcero aTo fgenatb
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yepes UCMoNb3oBaHUe MNaeBblX WHBECTULMOHHBLIX (POHOOB, KOTOpble YyXe coaepxaT B cebe Habop u
MHOXeCTBa akuMit 1 /unu apyrux LeHHbIX Gymar

MHBecTULMOHHOE cTpaxoBaHue xu3Hu (UCXK)

v" VICX 3aHumatoTcsl B OCHOBHOM KpynHble CK unu gouyku kpynHbix 6aHKoB

v" HeT BO3MOXHOCTU NpefckasaTb 3apaHee pasMep goxona. CK rapaHTupyeT Tonbko Bo3Bpat

B3HOCa
v VICX He nognagaeTt nog ctpaxoeaHue ACB
v" OT3bIB A€HEer 10 OKOHYaHUSl CpOKa CTPaxXOBKM YpeBaT CePbe3HbIMU LUTPadHbIMM CaHKUUAMU
NCX moxeT BbITb MHTEPECHBIM AN obnagaTenen 0THOCUTENBHO KPYMHbIX HAKOMNEHUA, KOTOPbIE OHU

roTOBbl 3aMOPO3UTb Ha CPOK CTpaxoBku (3-5 nerT).

MNMaeBble nHBecTULMOHHBLIE hoHAabl (MTUD)

MaeBon MHBeCTUUMOHHBIM GoHa (MNP) — aTO dopMa KONNEKTUBHBbIX WHBECTULMIA, NPU KOTOPOM
cpenctBa  BKMAgyMKOB  ODObEOMHANTCA AN darnbHenwero pasmelleHuss npodeccrMoHanbHbIMM
yNpaBnsoLWmMMmM B LIeHHbIE Bymary (Mnn MHble akTMBbI) C Lienbio MoNydeHns goxoaa.

OcobeHHocTn nHBecTnpoBaHus B MAPbI:

v' [oxoa/ybbITOK nonyyaeTcs u3-3a pasHuLbl CTOMMOCTM Nas Npuy NOKYMKe 1 npoaaxe

v/ 3a ynpaBrneHue akTMBaMu nNrnaTuTCs KOMUCCHSI.

v" HeT BO3MOXHOCTU NpeAckasaTb pa3mep Aoxoda. HeTt rapaHTMm OT MOLLEHHMYECTBA.

v" PUCK  WHBECTMPOBaHWST — cpegHMA U HKM3kMW  (3aBucut  oT  Bupga  [APa).
[nsa ocTtopoxHbIX nHBecTtopoB — MAPLI obnMraumn, aAns cKNoHHbIX Kk pucky — MN®bI akumin. EcTb
Takke npomexytovHas oopma — cmelaHHble MAD.

v' EcTb BO3MOXHOCTb nogobpats MN® noa Bally MHBECTULIMOHHYIO CTpaTero

v" HanorooGnoxeHue - 13% oT nony4eHHoro goxoaa

O6e3nnYeHHbIN MeTannM4ecknun cyeTt
O6e3nnyeHHbIM meTannuyeckun cyet (OMC) — 310 cyeT B OaHKe, Ha KOTOPOM BallM cOepexeHus
yunTbiBalOTCA B rpaMMax Metanna, a He pybnax unu nHom antote. CYéT 0BblMHO BeOétcs B O4HOM
AparoueHHOM mMeTanne — Yalle Bcero, 3o5oTte, cepebpe, nnatvHe nnv nannaguu.
OMC npepgnonaraeT nokynky y 6aHka onpegeneHHoOro KonvyecTsa rpaMMoB AparmeTtanna, npuyem
peanbHo GaHK He NpeAoCTaBnseT KMMEHTY CIIUTKOB, a CAeflka ohopMIIsieTCs TONbKO Ha bymare.
Ha OMC MOXHO BHECTM He TOMbKO pybnu, HO 1 branyecknin MeTann B CriMTKax.
Bugbl OMC:
v' po BocTpeboBaHus (TEKYLLME) - CPOK XpaHEHUs1 MeTanna He orpaHuyeH. [loxoa nonydaeTcs
N1LWb 3a cYeT pocTa LeHa Ha MeTans;
v/ CpOYHble (Oeno3uTHble) - YCTaHOBINEH KOHKPETHbIN CPOK BO3BpaTa COEpexeHuil.
MNpeoycMOTpeHbl rapaHTUPOBaHHblE MPOLEHTbI, KOTOpble HaYMCAATCA B rpammax
AparoueHHoOro metanna.

Tabnuvua 4. MNMpenmyLecTBa 1 HeJoOCTaTKM BNoxeHus geHer B8 OMC

MpenmyulecTtsa HepocTaTtkm

v Tekywunn OMC He npenycmaTpuBaeT
v" MWHUMYM HeOBXOAUMbIX LOKYMEHTOB, yi p. Ay P
. NPOLUEHTHOro goxoaa; cpoyHbii OMC npu
HeBOrbLLON Nopor BxoAa JOCPOYHOM PacTOPXXEHUN JoroBopa Takke He
v' OrtcytctBue HOC npu nokynke P P P o P
npegnonaraet nonyveHune %, a 3Ha4UT, UTOroBasi
AparoueHHbIX MeTannoB B 06e3nn4yeHHOM o
CyMMa MOXET 0Ka3aTbCs MEHbLLUE BIIOXXEHHOMN,

Bunae
A €CIM KOTUPOBKK AparMeTarniia ynanu.

v CToumoCTb 06€3MMUYEHHOr0 AparoLeHHoro
v' Ha xpaHeHune aeHexHblx cpeacts Ha OMC He
MeTanna He BKMoYaeT B cebsi M3nepxku,
pacnpoCTPaHSTCH rapaHTUM CUCTEMBI

CBA3aHHble C N3roToBrIEHNEM CITUTKOB, UX
CTpaxoBaHUA BKNaaoB

XpaHeHneM 1 TPaHCNOPTUPOBKON
pa PaHcrnopTnp v' Tpuv npogaxe meTanna Heob6xoamMmo nogatb
v Y4yét meTanna Benérca 6aHkoMm, 6aHk
AeKnapaumio o 4oxodax v 3annatuTb

HECET PUCKN, CBA3AHHbIE C BO3MOXHON =
TpaToi NMOAOXOAHBIV Hanor
v y o - v Komuccus 3a Bblgavy U3NYECKMUX CIINTKOB He
TeKyLmii cHeT MOXHO 3aKpbIThb B Nt06oN
pernameHTMpoBaHa
MOMEHT U NONy4nTb AeHbrn (NMMbo
CIUTKM).
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UHauBnayanbHbIN UHBECTULIMOHHBLIN cyeT (UUC)

MHouBuayanbHbIn MHBEeCTULMOHHBLIN cyeT (MUC) — ocobbin Tn BpokepcKkoro cyeTta, Ha KOTOPbIN
pacnpocTpaHsieTcsi rocyaapcTBEHHas noaaepkka B BUAae crneumarnbHbIX HAnoroBbiX fbroT.
Ta6nuua 5. OcobeHHOCTM MHBECTUpPOBaHus Yepes NC

MakcumanbHbIn

pasmep B3Hoca 1 MnH. py6.
MuHuManbHbIN
CPOK 3 ropa

WHBECTUNPOBAHUA

ExxerogHo Ha cymmy B3HOCa npegoctaBnsercd BbideT no HADJ
13%

MakcmanbHbIN exerogHbi B3HOC AN NONyYeHUs BblYeTa
T™Mn A, BbldeT Ha - 400 Thic. py6.

BSHOCEL Exceroano BosspaT o 52 Thic. py6. (13% OT CymMbi B3HoCa), 3a 3

2 Tyina Hanorosoro roaa - 156 Tuic. pyb6.

Bbl4eTa Ha BblOop
[na nHBecTopoB, aBnsowmxca nnarenswmkamn HOPJ]

[oxop oT onepauumii ¢ LeHHbIMU Bymaramu He obnaraetca HO®J1
T1n B, BbIYET Ha

Aoxoa [na nHBecTopoB, OPUEHTUPOBAHHbLIX HA JONTOCPOYHbLIE BIOXEHWS,
He aBnawLwmxca nnatensiyyukamm HODJ

Ecnu Bbl aBnsieTech nnatenswmkom HO®I, To uneectupya yepes MNC tuna A, moxeTe 3apaboTaTb
OonbLue 3a cYeT NoNyyYeHUss JOXOLHOCTM MO OBNUraumsiM U eXXerogHoro HaforoBoro BblideTa B CymMme A0
52 000 py6.

MoppobHee 06 MNC Ha cante Mocbupxn https://www.moex.com/s188

Hanor no Bknagam

31 mapta 2020 roga npuHAT 3akoH o Hanore 13% Ha goxop no Bkragam cabilwe 1 MIH. pyo.

BaxHo! HoBble nsmeHeHus Bctynat B cuny ¢ 2021 roga.
Bnepsble ynnatnte Hanor Bkrnagynkam npuaetcs Tonbko B 2022 roay o 01.12.2022 r)
YunTbiBaloTCH BCe BKNagbl uanuua B pasHbix 6aHkax, B cymme 6onblue 1 MnH py6.

Mop Hanor no BKNagam TOYHO NonagatroT:

v' Bknagpl B pybnsix u Bantote. Ecnv Bknag B BanioTe, TO CyMMa [oxoda NepecyMTbiBaeTcs B
pybnu Ha gaTy ero nonyyeHusi no ocgpmumansHomy kypcy LIb

v/ CbGeperatesbHble, HakonUTeNbHbIE M 3apnnaTHble cyeTa C MPOLEHTOM Ha ocTaTok Bbiwe 1%
rogoBbix. Moka HesICHO, Kak UMEHHO GyOeT yunTbiBaTbCA Gasa Ana onpeaerneHus Hanora — Ans
pacuyéTa MOryT UCMosb30BaTb CPEAHUIA OCTATOK MO rody, Hanpumep.
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ToyHo HE nonagator:
v' Bknagpl, 4OXOOHOCTb KOTOPbIX He npeBbllaeT 1% rogoBbIxX (B TOM YACNE U 3aphnaTHbIe)

v acKpoy-cyeTa (MCMonb3yTcs NSt MOKYMKU XKUSbs)

[onroBble LeHHble bymaru:

Becb KynoHHbI goxod no BceM obnuraumam (O3, mMyHuumMnanbHble, KOMMEPYECKME) W AMNCKOHT,
dakTmnyeckn nony4veHHbin ¢ 1 aHBaps 2021 roga, 6yaet obnaratbca HO®I.

YT0 ocTaHeTcCH:

e WWC: BbiveTbl (Tvn A) 1 ocBoboXxaeHne oT Hanora (Tun b)
e Bbiyet no gonrocpoyHomy BnageHuto U.6., ecnu Brniageete 6ymaron 6onee Tpéx net
e [lepeHoc ybbiTkOB, Nony4eHHble no u.6. n MU, Ha npubebins Gyaywmx nepnogos

BbiBOoAbI

1. CobeperaTb — BaxHO!
Bawe dmHaHcoBoe Gyayliee onpeagensieT He TO, CKONbKO Bbl 3apabaTbiBaeTe, a TO, CKOMbKO Bbl
coxpaHsieTe! BaxxHo ymeTb cheperatb. CHepexeHnss — OCHOBHOWM MCTOYHUK MHBECTULMNA.

2. XotuTe ObICTpee p[ocTMYb UHAHCOBBLIX Uenen? Torga He Tonbko cbeperanmte, HO U
uHsecTupyvte! Mcnonbaynte, kak MUHUMYM, Aeno3uT unn Od3.

3. WVHBecTuumm Bcerga cBsasaHbl C PUCKOM.
Yem BbllLE AOXOAHOCTb, KOTOPYO BaM MnpeanarakT, TeM BbilLEe PUCKN.

u

OT UHBECTHUUWK

I'InaHMpye Mas AOXOAHOCTb

Puck noTepKn 4act HHBECTI/ILI,Hﬁ

|-|0TOMy K MHBECTUUMNAM CTOUT NOoAXOAUTb B3BELUEeHHO, aKKypaTHO, 4yTOObI AaHHOEe pelwieHne He
nomMmeLwluano peannsaunn nnMYHbIX (bl/IHaHCOBbIX niaHoB.

Fmoccapun

AKTMBbI — COBOKYMHOCTb WMYLLECTBa, MpUHaZnexawero lpuaudyeckomy nuuy wunm
npeanpUHUMAaTENIO, OT KOTOPLIX OXUAAETCH NonydYeHne AeHEeXHbIX Bbirod B 6yayLiem.
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Axumsa - ammccuoHHas gonesas LeHHasa Bymara, 3akpennsiolasa npasa eé Bnagenbla (akunoHepa)
Ha nonyyeHue 4actTu npubbINM akuMoHepHoro obliecTBa B Buae AMBUAEHOOB, Ha y4yacTve B
ynpaBneHun akuMOHEepHbIM OOLLECTBOM M Ha 4acTb WMYLLecTBa, OcTatowerocs mnocrne ero
nvKBMZaLuu.

AreHTCTBO NO CTpaxoBaHMIO BKNagoB — rocydapCTBEHHas kopropauusi, co3gaHHas B 2004 r. B
pamkax (pOpMUPOBAHUSA CUCTEMbI CTPaXOBaHWNS BKNaOoB.

BaHkoBCKMI BKnag (.qenosm) - A€Hbln BKIag4yunka, BpeMeHHO nepenaHHble 6aHKy C uesblo ux
XpaHeHUa 1 nony4yeHna npoueHTHOro goxoaa.

BuHapHbIe ONLUMOHBI - YNpoLleHHbIV BapuaHT ®opekc. OnNumnoH — 3To cTaBka Ha cobbiTue (PocT nnu
nageHve LeHbl). Yragan — MOnyYun BbUMPbiW, HET — MoTepsan cTaBky. [lpy 3TOM akTvBbl He
npuobpeTtatoTcs. BbICOKOPUCKOBBIN MHBECTULMOHHBIA MHCTPYMEHT, BblCOKA BEPOSATHOCTb NOTEpPATb
BMOXEHHbIE AEeHbIN.

Bupxa - opraHM3aTop TOproB ToBapamu, BantoToM, LieHHbIMY Bymaramu, NponsBOAHBIMU U OpYrMu
PbIHOYHBIMY MHCTPYMEHTaMu, paboTaloLwmin Ha OcHoBaHUM nuueHsnm banka Poccun.

Bpokep — NpodeccuoHanbHbIN Y4aCTHUK pbiHKa LEHHbIX GyMar, oCyLLeCTBNAIOWMIA NocpeaHU4YecTBO
npu caenkax ¢ PMHaHCOBLIMMU UHCTPYMEHTaMW.

BanioTa - 06Llee Ha3BaHWe AEHEXHbIX eaAVHML, pasHbiX CTpaH. Banota MoxeT 6bITb HaLMOHaNbHOMN,
TO €CTb MNPUHATOW BHYTPM TOr0O MMM WMHOFO rOCYAapCTBa, WMHOCTPaHHOW (ecnu ee BbinyckaeT
npaBMTENbCTBO APYroM CTpaHbl) W KOMNMEKTMBHOW (Hanpumep, eBpo). HauuoHanbHas BantoTa
ABNSETCA 3aKOHHbIM CPEeACTBOM MfaTexa Ha TeppuTopuM CTpaHbl, roCydapCTBO OXpaHseT ee
NOANMHHOCTL. [Mpu 3TOM ANA pacyeToB W HAKOMMEHWA MOryT ObiTb paspelueHbl U MHOCTPaHHble
BantoTbl, XOTHA U C OrPaHNYEHUAMMN.

BantoTHbIN KypC - LeHa OEeHeXHOW eAMHWLbl OAHOW CTPaHbl, BbIPaXEHHAas B AEHEXHbIX eAuHMuax
OPpYron cTpaHsbl.

,uI/IBepCVI(*)MKaLIVIH WHBECTULUMNOHHOIo noqu)en;l — pacnpepgerniedHne Kanutana WHBecTopa no
pas3nmn4HbIM BMAaM aktuBam and MMHUMMN3aunm puckoB.

[loxoaHOCTb - 3TO NnokasaTerlb ycnewHoCcTn MHBECTULNIN, NOKa3blBaOLWNN, HA CKOMNbKO NnpoLEeHTOB
n3MeHmnacb CTOMMOCTb NepBoHa4alribHbIX BIIOXEHWI 3a Oﬂpeﬂ,eﬂeHHbIVI nepmnoa (O6b|‘-IHO 3a rog, B
npoueHTax I'O}J,OBbIX), TO €CTb HACKOJIbKO OHW ObINN BbIFOAHbI MHBECTOpPY.

MHBecTMUMM - [eHEeXHble CpeAcTBa M MHOE LEHHOe MMYLLECTBO, BKMafblBaemble B OOBLEKTbI
KOMMEpYECKO  OeATEenbHOCTW,  (PUHAHCOBLIE  WHCTPYMEHTbl, HEABWXMMOCTb U Apyrue
WHBECTULMOHHbIE MHCTPYMEHTbI C LIENbI0 NOyYeHust Npubbinu.

MHBecTMLMMN B LieHHble GymMarn — BIOXeHWs B LeHHble Gymary (akummu, obnurauum) c Lenbio
nony4yeHns NpuébINM 1 (MNN) LOCTUXKEHUS MHOTO NONE3HOro addekTa.

MHBeCTULMOHHOE CTpaxoBaHMe XWU3HU - (PNHAHCOBLIN MHCTPYMEHT, coyeTanwwmi B cebe yvactne
B (OHOOBOM pblHKE, 3aluTy WHBECTMPOBAHHOrO KanuTana W CTpaxoByk 3awuTy npwu
HenpeaBUAEHHbIX 06CTOATENBLCTBAX.

MHamBuayanbHbIN MHBECTULMOHHBLIN cyeT (MUC) — ocolbbi Tn GpokepcKkoro cyeta, Ha KOTOPbIN
pacnpocTpaHsieTcsi rocyaapCTBEHHasa noaaepkka B BUAe crneumanbHbIX HanoroBbiX fbroT.

MHCbnﬂLIMﬂ - pocT obuero YPOBHA LEeH Ha ToBapbl 1 yCnyru, npn KOTOPOM OEeHbIn obecueHuBaloTCH,
a nokynartesnbHasa CMOCOOHOCTb HAaceneHus CHUXaeTcs.

Kanutanusauusi nNpoLeHTOB — Yy4yeT YXKe HauuclieHHbIX MPOLEHTOB Ans pacdeTa 6Oyayliero
NPOLEHTHOro Aoxoaa.
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KpuntoBanioTbl — LMdPOBbIE BUPTYaslbHble YCMOBHblIE €OUHWLbI, OCHOBaHHbIE Ha TEXHONornu
OOKYenH.

HakonutenbHoe cTpaxoBaHWe XWU3HU OObEOMHHAET B OAHOM MPOAYKTE HaKOMMEHUEe AEHEXHbIX
CpeAcTB U (OUHAHCOBYIO 3aLUUTY B HENpeasuaeHHbIX cuTyaumax. KnveHT nepunoguydeckn ynnayvmsaet
B3HOCbI CTPaxOBOW KOMMaHWK1, a Yepes onpeaeneHHbli CpoK nonydaeTt ux obpatHO ¢ npoueHTamu.

O6e3nnyeHHbIN MeTannu4yeckum cuyet (OMC) — cueT B GaHke, Ha KOTOPOM Balln cOepexeHus
yYnTbIBAIOTCA B rpaMmax Metanna, a He pybnsax unu nHow santote. CY4ET 06bI4HO BEeAETCA B OAHOM
AparoLeHHOM meTanne — valle Bcero, 3050Te, cepebpe, nnatvHe nnv nannaguu.

O6nurauma - aMMCCMOHHast 4oNroBas LeHHas Gymara, Bnagenewl, KOTOpol MMeeT npaBo MonyvuTb
OT 3MUTEHTa obnuraumm B OrOBOPEHHLIA CPOK €€ HOMUHAIbHYIO CTOMMOCTb A€HbraMu unm B Buae
WHOIO MMYLLLECTBEHHOTO 3KBMBAreHTa.

O6nuraumn depepanbHoro 3amma AnAa HaceneHna (O®P3-H) - uUeHHble Oymaru, KoTopble
BblnyckaeT MwuHuctepctBo puHaHcoB P® chneumanbHO Ond pacnpocTpaHeHust cpean OBbIYHbIX
rpaxaaH: ux npoLle KynuTb, YeM PbIHOYHbIE OBnUraLum, a pUCcKy orpaHnNYeHbI.

MaeBon uHBecTULMOHHLIN doHA (MUP) — dopmMa KOMMEKTUBHBIX WHBECTULMIA, MPU KOTOPOW
cpenctBa BKMAQYMKOB OOBbEOMHANTCA ONSA  [anbHENWero pasmelleHuss npodeccUMoHanbHbIMM
yNpaBnsoLWmMMmM B LIEHHbIE ByMaru (NN MHble akTUBbI) C Lerbi MNoNyYeHns goxoaa.

NMAMM - cuyet — cnoco® MHBECTUPOBAHUA AEHEr XenawwnMn Ha cyeT Tpengepa (OH Ha3biBaeTCs
ynpaensaoLwmM) Ans NonyvyeHus npubbiny NponopuMoHanbHO Jofle B CYMMapHOM KanuTane cyéta.
BbICOKOPWCKOBBI  MHBECTULIMOHHBIA  MHCTPYMEHT, BbICOKA BEPOSITHOCTb MOTEPSATb BIIOXKEHHbIE
OEHbIN.

nOTp96.l19HMe - anlo6peTeH|/|e TOBApOB 1 ycnyr, ynnarta Hasnoros.

Puck — 3TO BEpOSTHOCTb BO3HWKHOBEHWSI YOBITKOB UMM HEMOMYYEHUS] OOXOOOB MO CPABHEHUIO C
NPOrHO3MPYyEMbIM BapUaHTOM.

PbLIHOK LieHHbIX Gymar, OHAOBBIN PbIHOK - COCTaBHAs 4YacTb (PMHAHCOBOrO PblHKA, HA KOTOPOM
obopaumBatoTcs LeHHble Bymaru.

ChOepexeHne — pasHuMUa Mexay [AoxXo4amMu U pacxodamu, KOTOpYH Mbl HakannveBaem Ans
yooBneTBopeHus Oyaywmx notpebHocTen. B dopme cbepexeHuint MoryT ObiTb Hanu4uHble AEHbIN,
OaHKoBCKME BKNaapl, LieHHble Bymaru, gparoueHHble MeTanmbl U Apyrue Buabl aktueoB. CoepexeHus
— OCHOBHOM UCTOYHUK UHBECTULMN.

Cuctema ctpaxoBaHus BknagoB (CCB) - cneuwanbHas rocygapcTBeHHass nporpamma,
peanusyemasi B COOTBETCTBMM ¢ PefepanbHbiM 3akoHOM «O CcTpaxoBaHMM BKNAgoB prU3nMyecKknx nuy
B OaHkax Poccuiickorn ®epepauun». Ee ocHoBHasi 3agada — 3awmTta cOepexeHuin HacerneHust B
poccuiickmx 6aHkax. MNpu oT3biBe y 6aHka-y4acTHuka CCB nuueH3nn BKagvvk B KpaTyamnlime Cpoku
nony4YaeTt CTpaxoBOe BO3MELLEHME B YCTAHOBEHHOM pa3mepe.

Cy60paANHUPOBaHHbLIA AEeno3UT — [OroBOp BKMNaja 3aknodaeTcs Ha 5 neT, BKNagyvk He MOXeT
[IOCPOYHO 3abpaTb AeHbrM C Aeno3nTa, 00 UCTeYEeHUs CpoKa J40oroBopa.

®duHaHCcOBasA nupaMmmpa — CXemMa MWHBECTULMOHHOrO MOLUEHHM4YecTBa, B KOTOPOW [OXO4 Mo
NPUBMEYEHHbIM AEHEXHBIM CpeacTBam obpa3syeTcs He 3a CYET BIOXEHUS UX B NPUOLINbHbIE aKkTUBSI,
a 3a CYET MNOCTYNNEHUS [OEHEXHbIX CPEACTB OT MNPMBMEYEHUS] HOBbIX WHBECTOPOB. YEIOBEKY
0bs3aTenbHO 3HaTh NPU3HaKM NOAOOHbBIX CXEM, YMETb MX pacno3HaBaTtb 1 usberatb.
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duHaHcoBasA Uenb — nobasa BaHaa Ans 4YerioBeka MeudTa, KOTOPYKD MOXHO OOCTUYb C NMOMOLLbIO
aeHer. Y QJMHaHCOBOVI uenn ectb CTOMMOCTb (u,eHa Me4yTbl B OEHEXHOM Bblpa)KeHVIVI) n CpOK
OOCTWXEeHUA.

HYIP — High Yield Investment Program - B nepeBofe 03Ha4aeT BbICOKOOOXOAHbIN MHBECTULMOHHbIN
NPOEKT, B KOTOPOM MNaTAT JOXO4 WHBECTOPY 3a CYET CPeACTB, BMOXEHHbLIX HOBbIMU BKMagYMKaMM.
BbICOKOPUCKOBBIA MHBECTULMOHHBIA MHCTPYMEHT, B6NM30K K MOLLUEHHUYECTBY, BbiCOKA BEPOSTHOCTb
NnoTepsiTb BMOXEHHbIE AEHbIN.

Forex (ot aHrn. FOReign EXchange - «3apybexHbli obMeH») - pbIHOK oOMeHa BantoTbl MO
cBOOOAHBLIM LieHaM, KOTOpbI hopMUpyeT HeNpepbiBHbIA Mpouecc OOMeHa OfHOW WMHOCTPaHHOW
BanioTbl Ha Apyrytlo. BbICOKOPUCKOBLIA WMHBECTULMOHHBLIA WHCTPYMEHT, BbICOKA BEPOATHOCTb
NnoTepsITb BIOXEHHbIE AEHbLIN.
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