MOAVYIIb 3.7

TeopeTnyecknn matepuan no Teme:
«YnpaBneHue cbepexeHUsAMU ANt MHOroAeTHbIX ceMmen»

deHeXHble c6epe>|<eva N MHBeCTUpoBaHuUe JNINYHbLIX cpeacTB

MnaHupoBaHue cbepexeHnn

CywectByeT 3 cnocoba ncnonb3oBaHust AeHer.

e [loTpebneHune - npnobpeTeHne TOBapOB 1 yCnyr, ynnara Hanoros.

e COepexeHune — HaKkonneHne geHer ang ygoeneTsopeHus byaywmnx notpebHocten. B popme cbepexeHnn
MOTyT ObITb HanWyHble AeHbrM, DaHKOBCKME BKNagdbl, LieHHble Bymarun, gparoueHHble MeTanmbl U apyrue
BVAbl aKTUBOB.

e /HBecTMpoBaHwue - BNoxeHue geHer B hMHAHCOBbIE MHCTPYMEHTbI A5 MOSTyYeHMs 4oxo4a Bbille MHpnauum
B AONTTOCPOYHOW NEpPCMEKTUBE.

CbhepexeHns — pasHuua Mexay OoxodaMu M pacxogamu, KOTOPYH Mbl HakanfvMBaeM Ansl YAOBNETBOPEHUS
Oyaywux notpebHoCTEN.
Hannuune cbepexxeHnin no3BonuT:
v' Be360rne3HeHHO NepexuTb HenpeaBUaEHHbIE XU3HEHHbIE CUTYaLIUN.
v" [ocTndb (PUHAHCOBBLIX LIENEN.
v" HauaTb UHBECTMPOBaTb COBCTBEHHbIE CPEACTBA, T.K. MHBECTUPOBATL NPUBMNEYEeHHbIe 3aeMHble CpecTBa
0OYeHb PUCKOBAHHO.

Kak HakonuTb MUNINOH?

CKONnbKO BPEMEHM 1 KaKyto CYMMY HY)XXHO OTKNnaabiBaTb?

[aBanTe nocyntaem?

Cepren Havan konuTb B 2004 rogy.

Cepren cbeperan 20 000 py6. B ro, exerogHo yBenuymeasi cymmy Hakonnexun Ha 2 000 py®.
[eHbrn Cepren BknagpiBan Ha 4eno3unT B TedeHue 15 ner.

Yepes 15 net Cepren Hakonun 1 MnH. pyonen!

lNop CraBka, % Cymma, pyb6.
2004 10,2 220408
2005 8,4 47739k
2006 8,9 78124 P
2007 8 112454 ¢
2008 11,2 156 185 P
2009 11,2 207 038 P
2010 6,8 255292 P
2011 7,8 311857k
2012 8,4 377077 R
2013 7.4 445793 P
2014 11,8 543 116 P
2015 9,3 639532 P
2016 7.6 735481P
2017 6,4 831495P
2018 5,6 928 747 P
2019 5,6 1033557 P
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CuuTaeTe, 4YTO AOXOOQHOCTb NO AEN03nuTam HMU3Kaa?
XoueTcst nony4yatb G6onbLue?
Bam npepgnaratoT BNoxuntb AeHbrn 1 nonyyatb oT 30% U Bbille NPpOLEHTOB rOA0BbIX?

OcTopoXHO!
Bbl puckyeTe notepaTb AeHbrn B oMHaHcCOBOW nupamuae!

EcTb Takas NoroBopka «KafgHOCTb NPUBOAUT K BEAHOCTUY.

CospgaTtenu oMHaHCOoBbLIX NMPaMua, YMEeNo UCTonb3yloT 9Ty YepTy Noael, npeanaras KpaiHe BbirofHble YCroBus
AN HaKoNNeHusa OeHer, YTo Ha caMoM Aene aBnsaeTtca obmaHom!

Kak Bam Takoe npeanoxeHue MHBECTUPOBATL AeHbIn?

— [porpamMMbl MHBECTUPOBAHUA
«3onoTto» «Heppa»

OcHoBHas NpoLEHTHaA CTaBKa, rofoBbIX % 36 33
SdbdeKTMBHAA NPOLEHTHAA CTaBKa", rofoBbIx % 37,04 28,71
MWHKMMaNbHaa cyMMa MHBECTUPOBaHMA, pyb. 100 000 30 000
MWHMManNBHbIA CPOK MHBECTUPOBaHMS, MEC. 117 6

Mo OKOHYaHWK na -
Beinnara

EXXEMECAYHO - na
Kanuranusauus it =
CTpaxoBaHWe BCEeH CyMMbl MHBECTUPOBaHKA na na
CTpaxoBaHWe NpPOLEHTOR na -
[na neHcuoHepos +1% na na
Bo3MoxxHOCTL nononHeHus it oa

Ha nepBbili B3rnsa, KaxeTcsi BbIrOAHbIM M HAOEXHBbIM?

B uem xe nogBox?

B nobblue nonesHbIX UCKoNaeMblX, CENbCKOM X035ACTBE, HEABUXKMMOCTU A0X0AHOCTb 33-37% roaoBbIX —
3anpegenbHble cTaBku!

Pucku n noxoaHoOCTb MHBECTUPOBAHUSA
MHBecTupoBaHme — 3TO pa3yMHOE U JOXOAHOE BIOXeEHNe cbepexeHnii B QMHAHCOBbIE MHCTPYMEHTBI C LieNbio
nony4JeHnst goxoaa.

Llenn nHBecTUpoBaHusA:

3aLUTUTD HAKOMMNEHUS OT BNNAHUS MHpNALNUM

NPeyMHOXUTb CBOW AEHbMU

obecneuntb HagéxHoe UHAHCOBOE NOMNOXeHUe B ByayLiem

peanunsoBaTb NNaHbl MOKYMOK M pacxo4oB, KOTOpble TPebyT ANUTENbHOIO HaKoMneHus cpeacTB (Mokymnka
aBToMObuUns, KBapTUphbl, onnaTta obyyeHus AeTen, NeHcus)

UHBecTUPYA, MOXHO AOCTUYL (PUHAHCOBLIX Lienen obicTpee!

A ekt «natTre» unu Kak npeepatutb 100 py6nen B MUNINOH?
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Kodbe c coboiw - exxeaHesHo — 100 py6.

B rog — 100 py6bnen*30 gHeri*12 mecaues = 36 000 py6.

B TeyeHue roga — konum Ha kapTte ¢ % Ha ocTaTok 6% rogoBbIx
Pa3 B rogy HakonneHHy cymmy nHeectupyem nog 15% rogoBbix.
YT0 nonyynm B utore?

I N I

37 173 py6. 288 250 py6. 867 940 py6. 2 033 960 py6.

Bot tak 100 py6nen B AeHb npeBpaLLaloTcs B
3Ha4YMTEmNbHY0 CymMm!

MaBHas 0cobeHHOCTb Npouecca NHBECTUPOBaHNS B TOM, 4To Bce puckn HeceT CAM nHBectop u HET Hukakmx
FAPAHTUW Bo3BpaTa MHBECTUPOBAaHHbLIX AEHET.

BAXHO! VHBecTupys, HY>XHO HaWTK MU onpedenvTb Takon cnocob BnoXeHwun, npu koTopom obecneymsancs Obl
MUHMMarnbHbIN PUCK 1 TpebyeMblin ypoBEeHb JOXOOHOCTM.

Kyaa BknagbiBaTb AeHbrM, YTOObl NONYYUTb JOXOA U HE NOTEepPSATb CBOU HaKOMJeHUA?

Mpu BbIGOPE MHBECTULMOHHOTO MHCTPYMEHTA HYXXHO YYUTbIBaTb 2 B3aMMOCBSI3aHHbIX NapameTpa:

v’ [OXOAHOCTb
v' puck

HoxogHocTb — CnocobHOCTb akTuBa U3MEHATb (YyBENMYMBATL) CBOK CTOMMOCTb. OTO OTHOLUEHUE MpubbINK,
Nnofny4yeHHON MHBECTOPOM 3a Bpems BMafeHusi aKkTMBOM, K 3aTpaTaM Ha ero npuobpeteHue (BblpaxkaeTcs B
npoLeHTax 3a onpeaeneHHbIi BDEMEHHOW Nepuog, HanpuMep B MPOLEHTaX rogoBbIX).

Puck — 9To BEPOATHOCTE BO3HUKHOBEHMWS YOBITKOB UMM HEMOJyYEHUS JOXOO0B MO CPaBHEHWUIO C MPOrHO3UPYEMbIM
BapMaHTOM.

Puckun 4acTHbIX MHBECTOPOB:
Tabnuua 1. PUckM 4acTHbIX MHBECTOPOB

Puck Toro, 4To B onpefeneHHbli MOMEHT BpeMeHU CTOMMOCTb MHBECTULINIA
MOXET U3MEHUTBCS HE TONbKO B 6OMbLUIYI0, HO U B MEHbLLYIO CTOPOHY.
Pwuck Toro, 4To 06MeHHbIN KypeC BamtoTbl MOXET CTaTb MPUYMHOW CHUKEHNS
CTOMMOCTW MHBECTULINNA.
Puck cHWKeHs CTOMMOCTM uHBECTULMIA (Hanpyumep, B LieHHble Bymaru) B
cny4vae HebnaronpusATHON CUTyauMu ANst KOMNAHUN-3IMUTEHTA (YXyOLIEHUs
hMHaAHCOBbLIX pe3yrbTaToB €€ AeATeNbHOCTU, MoTepu
KOHKYPEHTOCNOCOBHOCTHN, HECNOCOOHOCTU BbINOMHATL 06513aTENbLCTBA U T.4.)
MHBecTop He MOXeT n3bexartb pucka, HO OH MOXET yNpaBnsATb UM.

PbIHOYHbIN

BantoTHbIn

Puck komnanmm

YnpaBneHue puckaMmm OCHOBaHO Ha crnegyowmux npuHuunax:
1. Mepa pucka onpefenset 4OXOAHOCTb.
2. [OuBepcudurkaumst BNOXEHUN.

1. Mepa pucka onpegensieT 4OXOAHOCTb

PuycK 1 4OXOAHOCTb — «/1B€ CTOPOHbI OJIHOWM Meaanuy.

[o Havana MHBECTUPOBaAHUA onpeaennte and cebs YPOBEHb XefnaeMmoro goxoaa ot WHBECTULMI.
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Puck npsiMo nponopuunoHaneH goxoay.
Yem Bbiwe ypoBeHb 0XnaaemMoin 0OXO4HOCTH, TEM Bbllle Mepa pucka.

B3aMMoOCBA3b pMCKa U JOXOQHOCTH

)

OT MHBECTUUWK

Mna HWpyemMasa AOXOAHOCTb

Prck noTepur 4acTtu HHBECTHLI.PIE

Kak PUCK N OOXOOHOCTb pacnpenenarnTcd N0 MHBECTULUNOHHBIM I/IHCprMeHTaM?

BzaumocBsazb PUCKa U AOXOOHOCTH

BantoTa

Y]

OT UHBECTULWK

HepBWXMMoCTb

Obnurauum

[enosnTbl

MnaHnpyemas 4oXoaHOCTb

Puck noTepu 4actu HHBECTHLlMﬁ

AKUMM puckoBaHHee W JoxogHee, Yem GaHKOBCKME Aeno3vTbl M 06nuraumm, HO MeHee PUCKOBaHHbI, YeM
BanoThbl.

Bbibupante MHBECTUUUOHHbIE MHCTPYMEHTHI C YPOBHEM puUCKa, COOTBETCTBYHOLUMM BawuM (UHAHCOBbLIM
uensm!

[OunBepcudukaLmsa BNoxeHnmn

Ousepcudpmkauma BRnoxeHWn — pacnpegeneHne AeHer MHBeCcTopa Mo pasnuyHbiM BuMAaM akTuBaMm Ans
MWUHUMU3aLNN PUCKOB.

YT106bl HE NMepexmBaTb M3-3a KpM3nca B 3KOHOMMKE pasHbIX CTpaH, pocTa Kypca gonnapa, nageHus LeH Ha
HedTb U T.M., HYXXHO COCTaBNATbL pacnpeaensaTb AeHbMM Ha HECKOSbKO PasfuyHbIX (PMHAHCOBLIX MHCTPYMEHTOB.

He pnepxwTe BCe AeHbIM B OAHOM akTuBee.

BknaabiBanTe Baln AEHLIN B HECKONBKO MHBECTULIMOHHBLIX NHCTPYMEHTOB OOHOBPEMEHHO.
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Kak roBoputcs B M3BECTHOWM NoroBopke: «He knagnte Bce aiviua B O4HY KOP3UHY »!
CobnogeHune aTux pa3yMHbIX MpPaBuI NO3BONUT MUHUMN3MPOBATb PUCKM U MOMyYaTh CyLLECTBEHHbIV AOXOA.

MpaBuna acheKkTUBHbIX cOepexeHnn
Kak HayumTbCa KONUTb AEHLIN?
BoT yHMBepcanbHble npaBuna adeKkTUBHbIX COEpeXeHN:
= Y cbepexeHun gomkHa ObITb YeTkasa U NOHATHAsA LEerNb — Ha YTO KONUm?
= Cobniogaem UHaHCOBY ANCLMNINHY — cOepexeHns OOIMKHbI ObiTb pPerynspHbIMU.
= Bawuwaem cbepexeHuns oT UHPMALUN — BKINAAbIBAEM AEHbIM Kak MUHUMYM Ha Aeno3uT noa 6aHKOBCKMI
npoueHT!
=  Bpems — geHbru. Yem paHblue HavyHeTe cbeperatb, TeM ObiCTpee gocTurHete uenu. PabotaeTt addekT
CINOXHbIX NPOLEHTOB.

MpaBnno cnoXHbIX NPOLIEHTOB

CnoXHbI NPOLEHT (kanuTanusauus) — OTAMYHBIN MHCTPYMEHT MO YBENTUYEHUO CYMMbI
NPOMEXyTKe BPEeMeHMU.

Ha anuTenbHbIX Cpokax WHBECTUPOBAHMUS BaXXHO, MOA KaKOW MPOLEHT Bbl MHBECTUPYETE AEHbMM U eCTb N1
KanuTanusaums!

KrnioueBoe oTnMuMe npuHUMNA MPOCTbIX U CIOXHbIX MPOLEHTOB B TOM, YTO MpW MPOCTOM NPOLEHTE OO0XOA
NMPUHOCKT TOMNbKO NepBOHaYarnbHas CyMMa, a Npuy CroXHOM — HavanbHas cymma 1 paHee noslydeHHble NPOLEHTbI.

MpocToie NPOLEeHThI:

Ha AONUTENIbHOM

CNoXHbLIE NPOLEeHTDI:

KN Mnc ( {H,.EI,E]'I Nnc ))
= S=P = (1+ W ——
s F*(Px K xmn%) K 100%
S - cymma 6aHkoBCKoro Bknaga (genosura) ¢ S - cymma 6aHkoBckoro Bknaga (genosuta) ¢ %
npoueHTamm P - cymma npuBneyeHHblx B AenosvT
P — cymma npuBreYeHHbIX B [OENO3UT [AEHEXHbIX CPeACTB

NEHeXHbIX CpeacTB

K[ — KonnM4ecTBO AHEN Ha4YUCNeHMs NPOLIEHTOB
Mo NpvBNeYeHHOMY BKragy

K — KonuyecTBo AHeil B kaneHZapHOMY roay
(365 nnu 366)

MNMC — rogoBas NpoLUeHTHasa cTaBka

Hanpumep, ecnu 6bl Bbl B 2004 T.
nonyuunm’:
v' 250 000 py6. — Npu NPOCTOM NPOLEHTE
v’ 417 725 py6. — npu kanuTtanusauum %, B

KBl — konnyecTBo AHEN B 0gHOM Nepunoae, no
OKOHYaHUKN KOTOPOro NpoucxoanT HaumcneHmne % un
Kanutanusaums

Kl — konn4ecTBO TakMx NepuodoB B Te4YeHue
CpoOKa Bknaga

K — konnuecTtBo gHewn B rogy (365 nnu 366)

MNMC — rogoBasi NpoLEeHTHas CTaBka

oTKpbInM geno3ut Ha 100 000 py6. nog 10% rogosbix, TO yepe3 15 net

pﬁ oonbLue.
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
CroxHbin NPOUEHT — OTNUNYHbIN WHCTPYMEHT NO yBEJIMYEHUIO BJIOXKEHHbIX OeHEer Ha OJINTEeNIbHOM NPOMEXYTKe
BpEMEHN.
Bot kak pa6OTaIOT CITOXHbl€ MPOLEHTbI NMPU pa3HbliX ﬂ,OXOﬂ,HOCTHXz.

T T 1

Bbiroga Cno)HbIX N POLIEHTOB

4000 000 - 3 833 760 py6b.
3500000 4 UHBecTHUMH

100 000 py6.
3000 000 -

2500000 -

2000000 - 1 636 654 py6.

1500 000 -

1000000 7 672 750 py6.

500000 -
265 330 py6.

0

1 2 3 4 5 6 7 8 9 101112 15 14 15 16 17 18 19 20
—— 0 15  e—20
Yepes 20 net 100 000 py6. npeBpaTATCA B:
v' 265 330 py6. npu 5% rogosbIx
v' 672 750 py6. npn 10% roaosbIx
v" 1636 654 py6. npu 15% roaosbIx
v' 3833 760 py6. npu 20% roaosbIx

Ha gnutenbHbIX cCpokax UHBECTUPOBAHUA BaXXHO, NOA, KAKOW NPOLEHT Bbl MHBECTUPYETE OeHbIV U eCTb NN
KanuTanusauus!

XapaKTepVICTMKa MHCTPYMEHTOB NMHBECTUPOBaAHUA

PacnpocTpaHEéHHble BUAbI MHBECTULINIA:
OaHKoBCKME Oeno3nTbl

WHBECTULMM B LieHHble Bymaru

KONNEKTMBHOE MHBECTUPOBAHME
obe3nuyeHHble MeTannnyeckne cyeTa
WHBECTULIMOHHOE N HAKOMUTENBHOE CTPaxoBaH

AN N NN

JdoxoaHOCTb UHBECTULUN
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Kakas 0oxogHOCTL OT MHBECTUPOBAHUA CHUTaAETCA Hopmaanon?
Bot npunmMepbl cpe,u,He|7| 0O0XOOHOCTU pa3HbIX MHBECTULUMNOHHBIX MHCTPYMEHTOB.

4 Axumm
15-18%

¥}

OT UHBECTUUMK

HeaBM»XMMOCTb

- 0
5-12% ~ OMC - 110 20% 1 >

Obnurauum — 8-15%

[eno3untbl - 5-7%

MnaHupyemas AOXOAHOCTb

Puck noTepu 4actu HHBECTHLlHﬁ

Ha Tekywmin MOMEHT JOXOOHOCTb OT MHBECTULINNA B:

[enosunTsl - B cpegHeM no pbiHKY 5-7% rogoBbix

O6nuraumm — 8%-15%

Hepswmxumoctb — 5-12%

O6esnnyeHHble MmeTannuyeckune cyeta (OMC) — goxogHocTb 3a 10 net 3a nepuog 2009-2018 rr. 30n0TO —
18,5%, cepebpo — 16,7%3

Akuun (poccuinckme, B cpegHem) — 15-18% rogoBbix

AN N N NN

HeT yHMBepcanbHOro MHCTPyYMeHTa ANsi UHBECTUPOBAHUSA, KOTOPbINA PELUUT BCe 3aayYn MHBeCTopa.

BaxHo ymeTb oueHuBatb u npumeHaTb cpady HECKOJIBKO MHBECTUUMOHHBIX MHCTPYMEHTOB - C pasHbIMU
3Ha4YeHNsAMU prcka, AOXOLAHOCTU W NIMKBUOHOCTW, KOMOMHMPYS MX NS YCUMEeHWs 1 OONOMHEeHWs Apyr Apyra, Y4Tobbl
WHBECTOP nosny4un Hanbonee apdekTUBHLINA pesynbTaT!

Kyna He Hy)XHO BKNagbiBaTb, YTOGbI HE NOTEPATb AeHbIN?
Mpexae, YeM HayaTb UHBECTMPOBATb, MOTOBOPUM, KyZa He HY>KHO BKNaablBaTb AeHbM, YTOObI UX HE MNOTepsATb.
Moapo6GHo y3HaTb 06 3TOM Bbl MOXeTe B Moayrie No oMHaHCoBo 6e30nacHOCTU.
BoT nepeyeHb BbICOKO PUCKOBbIX MHCTPYMEHTOB:

dopekc / MAMM-cyeTa
BvHapHble onuUMOHbI
HYIP — HoBble nupamnapl
SkyWay

Hermes, Questra n 1.4.
KpunTtoBantoTta

o

AR NENENEN

MHBeCTMDYH B HUX, Bbl pPUCKyeTe NOJTHOCTbIO NOTEPATL CBOU AEHbLIN.

BaHkoBcKuMe [eno3unTbl
Tak kyaa e BknagbiBaTb AeHbrM Ha4YMHaKLEeMy MHBECTOPY?
Camblil NPOCTON M HAAEXHbLIA MHCTPYMEHT, KOTOPbIA NMOMOXET BaM ObiCTpee AOCTUYbL Lenen — 6aHKOBCKUIA
0enosur.
BaHkoBckuii Bknag (0enosuT) - 3To AeHbrv BKNagyvka, BpeMEeHHO nepefaHHble 6aHKy C Lenblo X XpaHeH s U
nony4YeHnst NPOLEHTHOro A0XoAa.
Buabl Bkraaos:
v/ CPOYHbIN BKNaA - BMOXKEHWE AeHer Ha YCTAaHOBIEHHbIN JOTOBOPOM CpPOK;
v/ BKnag Ao BocTpe6oBaHWs - BNOXeHUE AeHEr Ha HeornpeaeneHHbIN CPOK C BO3MOXHOCTLIO 3a6paTh MX B
noboN MOMEHT.
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Tabnuua 2. I'Ipewmyu.l,eCTBa N HeJOCTaTKN BITOXXEHUA AeHEr Ha NeNnOo3UThbl

[MpeumyulectBa Hepoctatku
V' CTabunbHbIN AOX0A, N3BECTHbLIN HA MOMEHT v" HeBbICcoKasi JOXOOHOCTb
Havana gencTsunsa gorosopa v Tlpu HapylueHUn ycroeuin 6aHKOBCKOro 10rosopa
v' CoxpaHHOCTb [ieHer OT hM3n4eckon yTpaTbl BO3MOXHO MOTEPSATb Y>KE€ HAYUCNEHHBIN 0OX0A
v/ 3awurta BKnagos rocyaapctsom (4o 1 400 (Hanpumep, Npyn 4OCPOHHOM OT3bIBE BKNaaa)
000 py6.) v" CnoXHO HaKoMUTb M3-3a JOCTYMHOCTU JOCPOYHOIO
v' BbICOKasi IMKBUOHOCTb - C 4eN03nTa nerko CHATUA CpeacTs

noNy4YnTb AEHbIN

Kak BblOpaTb BbIrOAHbLIN BKNag
[enos3nT BbIOMpaeTcst nog Bawwmn nHaHCOBbIE Lienu!
Mpun BbIOOPE Aeno3uTa Hy>XHO 06paTUTb BHMMaHMe Ha criegytoLme napameTpbi:
Pa3mep NpoLEeHTHON CTaBKM U CPOK BKaga
BantoTa Bknaga
[MeproanMyHOCTb BbIMMAThI NPOLIEHTOB
Kanutanusaumsa npoueHToB (HauncneHme NpoLEeHTOB Ha NPOLEHTHI)
YcnoBusi LOCPOYHOTO 3aKpbITUA Aeno3uTa (MOSTHOro UMK YaCTUYHOIO)
lMononHeHne Bkaga B TEYEHNE CpOKa AEUCTBMSA OOroBopa
Pa3mep c6opoB 3a AONONHUTENBHbIE YCNYTN (KOMUCCUOHHBIX M MNp.)
HapexHocTb 6aHka
Ypo6cTBO 06CNyXMBaHWS, OT3bIBbI

NANE NN NN NN

Bonee nogpobHo o BbiObOpe aeno3uta — B Yek-nncte no Bolbopy aenosuta https://ad.dnevnik.ru/promo/minfin-p15-
checklist

Camble pacnpocTpaHeHHble OWKnOKKU Npu Bblibope aenos3ura:
1. TMoteps % Npu JOCPOYHOM USBSATUN.
2. [loTeps geHer npuv oT3bIBE NMUEH3MKM y BaHka, ecnu Ha genoautax obino 6onblwe 1,4 MiH. pyo6.
3. MMop BvgoM genosuTa B 6GaHke BaM NpoAdagyT ApYrue nNpoayKTbi:
v’ VIHBECTULIMOHHOE CTpaxoBaHue *mn3Hn (MCX) nnu HakonuTensHoe CTpaxoBaHne XUsHu.
v' TporpammMy HerocyapcTBeHHOro NeHCUOHHOro poHaa
v MHauBmaOyanbHbIN MHBECTULIMOHHBINA cHeT

MoTeHUuManbHasi AOXOA4HOCTb MO BCEM 3TUM TMPOAYKTaM [eWCTBUTENBHO MOXET 0Ka3aTbCsl Bbille, YEM MO
AenosuTam.
Ho v prckm cyLLecTBEHHO Bbille: JOXOAHOCTb He rapaHTMpoBaHa, CpefcTea He 3acTpaxoBaHbl B CCB.

Kak He paTb cebs o6mMaHyTL?
Mepen nognucaHnem BHUMATENBLHO YMTaNTE JOrOBOP:
1. T[maBHbIV NpU3HaK - C KEM MMEHHO Bbl 3aKIo4aeTe JOroBOp - C CaMuUM OaHKOM Unu ¢ Apyron opraHusaumen?
Oeno3uTt / BKkNapg = porosop ¢ BAHKOM (He cTtpaxoBas, HM®, 6pokep)
2. TlonagaroT nu Baly MHBECTULMUKN B FOCYJAPCTBEHHYIO CUCTEMY CTPaxoBaHUs BKNagoB?
3. TapaHTupyoT N1 AOXOOHOCTL MO BalUMM BAOXEHUAM U Kakyto? ECTb N1 AononHUTENbHbIE KOMUCCUU?
4. Cpok 3aknoveHnsa gorosopa? Ycnosusa 4OCPOYHOro pacTopXKeHMst AOroBopa, CKOSbKO AeHEer BaM Npu 3TOM
BEpPHYT?

Cucrtema cTpaxoBaHusl BKNaaoB

B Poccum dyHKumoHupyet Cucrtema obGsizatenbHOro crpaxoBaHusa BknagoB (CCB) - cneunanbHas
rocygapcTtBeHHas nporpamma, peanvayemas B COOTBeTCTBUM ¢ PenepanbHbiM 3akoHOM OT 23 fekabpsa 2003 roga
Ne 177-03 «O cTpaxoBaHun BknagoB B 6aHkax Poccuiickon Pegepaummy.

AreHTCTBO MO cTpaxoBaHuto Bknagos (ACB) — rocygapctBeHHas koprnopauums, co3gaHHasa B 2004 r. B pamkax
hOpPMMPOBaHUSA CUCTEMbI CTPaxoBaHWs BKNagoB.
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Llens ACB — 3awumtuTb kKnneHToB 6aHka U BepHYTb BKNaguMkam Te cpeacTBa, KOTopble pa3MeLleHbl Ha BKknagax
n cyeTax, B cnyvyae baHkpoTcTBa BaHKka Mnu oT3biBa NULUEH3MM Ha BAaHKOBCKYO AeATENbHOCTb.

Mpu oT3biBe y 6aHKka — yvacTHuka CCB nuueH3un Bknagyumk nonyyaet CTpaxoBoe BO3MELLEHME B YCTAaHOBNEHHOM
pasmepe.

Bknag oo 1 400 000 py6. B ogHOM BaHKke rapaHTUpyeTcsl rocyapCTBOM.

CymMbl, npeBbiwatowme 1.4 MiH, B3bICKMBAKOTCS B XO4€ KOHKYPCHOIO NPOM3BOACTBA.

Ons MMHUMKU3ALMU PUCKOB:
v" BblbupaiiTe HaaeXHbIN BaHK
v" OTKpbIBaTE BKNabl B HECKOMbKMUX 6aHKax B cyMme A0 1,4 MIH. py6. B Kaxaom

He nognexar ctpaxoBaHuto B CCB:

Bknagbl n cbeperartenbHble cepTudmkatsl Ha NpegbasuTens, cybopanHNPOBaHHbIE 4ENO3UThI

CpencTBa, nepefaHHble 6aHkam B JOBEpPUTENbHOE yNpaBneHue

Bknagpl B 3apybexHbIx dounmnanax poccumnckmx 6aHkos

CpeactBa Ha OMC, UCXK, HCXK

OneKTPOHHble AeHeXHble cpeacTBa (6e3 OTKpbITMS BaHKOBCKOro cyeTa)

CpencTtBa Ha cdeTax aiBOKaTOB M HOTapMyCOB, OTKPbITbIX B CBA3M C NpoceccnoHanbHom AeaTenbHOCTbIO

AN N NN NN

YTto pgenatb, ecnv y 6aHka oTo3Banu nuuUeH3n?
BaHk Poccun OT3biBaeT fULEH3WIO, €ecrnv  opraHuM3auMs cucTtematMyeckM Hapywaet TpeboBaHus
3akoHogaTenbCcTBa W HOpMaTtuBHbIX akToB baHka Poccuun. WHdopmaums o6 oT3biBe y OaHka nuueHsun
pa3mellaeTcs Ha oduumanbHoOM cante baHka Poccuu, Ha canTe AreHTCTBa No CTPaxOBaHWMIO BKNadoB, a Takke B
CMW.

1. Y3HanTe, rae MoXHO nonyuuTb cTpaxoBkKy. ACB onpegenut cnmcok 6aHKoB-areHToB.
2. OcbopmuTte 3asBneHne gnsa 6aHka-areHTa. [logaTb 3asBneHVe O KOMMEHCALUMM MOXHO C MOMEHTa Havana
BbINMAT U A0 AHSA 3aBeplueHns nukengaumm 6aHka (okomno roga).
3. Bbibepute chopMy KOMneHcaumm (Hann4yHbIn NN 6e3HannyHbIN pacyeT)
Mo 3akoHy Bbl OOIMKHbI MOMYyYUTb CTPaxoBOe BO3MeELLEHME B TeyeHue 3-x paboumx AHen nocne Toro, Kak
otnpasuTe B ACB (unu B 6aHk-areHT) 3asBneHme u gpyrme Heobxogumele gokyMeHTbl. Ho He paHee 14 aHen co
OHS HAaCTYNMeHUs CTPaxoBoro criyyas
BaHkoBcKMe cepBUCHI MO aBTOMaTUYE€CKOMY HaKOMMEHUIo
Kak nerko HakonuTb Ha Lienu, ecnu He Nony4aeTcs OTkNaabiBaTb AeHbM?
[ns aToro HekoTopble GaHKM NpegnaratoT CepBUCHI MO HAKOMNMEHWIO AeHer, T.H. aBTOMaTU4eCKne KOMUIKM.
C 1X NOMOLLIbIO MOXHO N1erko 1 He3aMeTHO Ans cebs cobpaTb HEOOXOAUMYIO CYMMY Ha KPYMHYHO MOKYMKY.
Mntocel:
v Ha ocTaTtok fieHer Ha cueTy HauucnsTes %
v’ 3KOHOMVSi BpEMEHU 3a CYeT aBToOMaTH3aLumn HaKomneHun,
v’ perynsapHoCTb HaKOMMeHU 3a cyeT cobnioaeHNst (PrHAHCOBOM ANCUMUMANHBI. [eHbrv, KOTopble CrMcbIBalTCA
B KOMWIIKY, Mbl MPaKTUYECKN HE BUONM, U HET cobrasHa Ux NnoTpaTuThb.
HepocTtatkun — yacTto 605ee HU3KMIM NPOLEHT MO HAKOMUTENbHOMY CHETY, YeM MO AEMO3UTY.
CepBucbl aBTOMaTU3aLMM HaKONMNeHnn bbIBalT 3-X TUNOB:
v aBTOMaTMyeckoe MonosiHeHNe Ha UKCMPOBAHHYIO CyMMY;
v nepeyuncrieHne npoueHTa oT 3a4nUCrEHNiA;
v nepeyucrieHne npoLeHTa oT CrincaHum.
KrnneHT moxeT HacTpouTb yOOOHbIN ANs HEro BapuaHT NepeyuncrieHnst AeHer, pasmep npoLeHTa oT NoCTYnneHun
(vnm cnncannii) geHer no ero KapTe, KOTopbIN ByaeT nonagatb B «KONUIKy». Kaxabin nnatex 6yaeT aBToMaTUyYecku
NnepeyvmcnsaTbCa Ha BKNaA UM HAKOMUTENbHbIA CYET.

MNMokynka BanioTbl ANA coepexeHnn
Konwute Ha uenu B To BanioTe, B KOTOPOW B OyayLlem Bbl ByaeTe onnadvBaTb CBOK LiENb.
Ecnu npegnonaraetcs pacxogoBaTtbh cpencTtea B pybnsx, To n Aeno3uT OTKpbiBaWTE pyOneBbIi.
Ecnu HakonneHusa npegHasHayeHbl Ans oTnycka B EBpone, To MOXHO OTKPbITb 4eno3nT B eBpO.
Ecnu HakonneHusa noka He NpuBsa3aHbl K YETKUM LensiM, MOXHO KOMUTb B HECKOIbKMX BanoTax.
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MpaBuna NnoKynku BantoThbl ANs HaKOMMEeHUN:

v PerynapHo HeBOomMbLLMMU CyMMami

v’ He yragpliBaiiTte Kypc

v B oHnanH B 6aHKOBCKMX NPUNOXEHUSAX / Ha Bupxe
He nrpante Ha FOREX! 370 BbICOKOPUCKOBLIN MHCTPYMEHT MHBECTMPOBaHNs. 99% nitogen Ha pbiHke Forex
TepsoT CBOU AeHbrn!

MpaBuna NnoKynku BanThbl AN HAKOMMEHUN:

v PerynapHo HeGomMbLWMMU CyMMami

v He yragpliBaiiTte Kypc

v B oHnanH B 6aHKOBCKMX NPUNOXEHUSAX / Ha Bupxe
He urpante Ha FOREX! 3710 BbICOKOPMCKOBBI MHCTPYMEHT MHBECTUpOBaHus. 99% noaen Ha pbiHke Forex
TEepST CBOU AeHbru!

O6nuraunu chegepanbHOro samma
O6nuraums - gonroeasi LeHHas Gymara: nokynka obnurauum o3HavyaeT NpefoCcTaBleHne 3anma nNpeanpusTuio
WK rocyaapcTBy, KOTOPbIN OHO 06513aHO BEPHYTL (BbIKYMWUTL 0ONUraumio).
Oco6eHHOCTU MHBecTUpoBaHuA B OP3:
v BblCOKasi HAAEXHOCTb roCyapCTBEHHbIX 06nuraumin. [locTaTouHO HaAeXHbI Bymaru BeayLLmX rockoprnopaLui.
v BblcoKasi NIMKBUAHOCTb - MOXHO KYNWUTb 1 NpoAaTh B M0G0 MOMeHT 6e3 noTepu NpoLeHToB.
v' CTtabunbHbIi, 3apaHee n3BecTHbI aoxon —y O®3 B cpeaHem 10 8% rofosbIXx.
v' KynoHHbIn goxop no Od3 He obnaraetca HO®I.
Mo HapexHocTn n goxoaHoctn OP3 conocTaBUMbI C AENO3NUTOM, HO He BxoaaT B CCB.
Takke rpaxxgaHe PP moryT kynute O6nuraumm degepansHoro 3anma ans Hacenenms (O®3-H)
Oco6eHHOCTU nHBecTUpoBaHMA B OP3-H:
v" MOXHO KynuTb 1 NPoAaTb TONbKO B ONpeaeneHHbIX 6aHkax
HeBO3MOXHO NONOXUTb UHOUBMAYATbHbBIA MHBECTULIMOHHbIN CcYeT
Mpu npogaxe paHee 1 roga nocne BbiNycka [oX04 He BbinnavymMBaeTcs
KynoHHbI goxoa ocsoboxaeH ot HO®I
[oxogHocTtb Ao 7,35% rogoBbix.
O®3 nHTEpeCHbI Ans BroXeHun Ha 2,5-3 roga, NOCKONbKY OXOAHOCTL Bhille, YeM Y BKITAA0B.
MoryT ncnonb3oBaTbCs 4151 HAAEXHOIo pasMeLleHNs KPYMHbIX CYMM, 3HaUUTENbHO npeBbiwaowmx 1,4 mnH. py6.
MoppobHee 06 OD3 https://www.banki.ru/blog/BAY/10411.php, https://vashifinancy.ru/ofzn-new2/

v
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AKuum
AKUMM - goneBble LIEHHbIE ByMary, 3akpennsaioLLme npaea ux BragenbLeB Ha NonyyeHne YyacT Nnpmubbinm B Buae
OVBMOEHOOB OT akUMOHEPHOro obLecTea.

Tabnuua 3. NpenmMyLiecTBa U HELOCTaTKM MHBECTMPOBAHNS B akLun

MpenmyLuectBa HepoctaTtku
v" ToTeHuMansbHO BbICOKMI goxog — 15%
rogoBbIX U BbllLIE
Bbicokasi IMKBUAHOCTb
Bo3MOXXHOCTb NonyYeHust 4OXoO0B npu
BbiNnaTe AMBUOEHO0B

v’ BbICOKWE PUCKM - PUCKM BAHKPOTCTBA AMUTEHTA,
BblBOAa Bymar 6upxun, 6aHKpOTCTBa, MOLLEHHUYECTBA,
CTpaHOBble, HeBbINMaTbl AMBUAEHO0B

v’ Hanor - 13% OT nony4eHHOro 4oxofa, Ho ecTb
BO3MOXHOCTb MonyyeHus BoideTa no NC

AN

Akummn uenecoobpasHo npuobpeTaTb B MHBECTULMOHHBIX LEeNsX C ropu3oHTOM Ha 5-20 net. [ns cHwxeHus
puCKOB criegyeT CcoOCTaBnsATb nopTdenb M3 Oymar pasHbix oTpacnen. [lpowe Bcero 310 AenaTb 4epes
ncnonb3oBaHWe naeBblX MHBECTULMOHHbIX POHAOB, KOTOpbIE YxXe cogepxaTt B cebe Habop u MHOXecTBa akuuin 1
/vinn gpyrmx ueHHbIx Bymar

MHBecTULMOHHOE cTpaxoBaHue xusHu (MCX)
v" VICX 3aHumatoTcs B OCHOBHOM KpynHble CK nnun goudku kpynHbix 6aHKoB
v' HeT BO3MOXHOCTU NpeAckasaTb 3apaHee pasmep goxoaa. CK rapaHTMpyeT Tonbko Bo3BpaT B3HOCA
v NCX He nognagaeT nog ctpaxoBaHne ACB
v/ OT3bIB A€Her A0 OKOHYaHUSI CpoKa CTPaxXOBKM YpeBaT Cepbe3HbIMU WTPaAHBIMU CaHKLMSMI
NCXK moxeT 6bITb MHTEPECHbIM Anst obnagaTeney OTHOCUTENBHO KPYMHBLIX HAKOMMEHWUIA, KOTOPbIE OHW FOTOBHI
3aMOpO3UTb Ha CPOK CTpaxoBkm (3-5 nerT).
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O6e3nMYeHHbIN MeTanInyecknum cuet
O6e3nuuyeHHbIn MeTannuyeckun cuyetr (OMC) — 3710 cyer B GaHke, Ha KOTOpOM Bawwwn cbepexeHus
YYMTbIBAIOTCS B rpaMmax MeTtanna, a He pybnsx unu nHom santote. C4ET 0Obl4HO BeAETCH B OAHOM AparoueHHOM
MeTanne — yaile Bcero, 3onoTe, cepebpe, nnaTuHe nnu nannagun.
OMC npegnonaraet nokynky y 6aHka onpegeneHHoro Konuyectsa rpaMMoB AparmeTanna, npuyeM pearnbHO
DaHK He NpeJoCcTaBnsAeT KNMEHTY CIMTKOB, a cAernka oopMIsieTcs TONbKO Ha Bymare.
Ha OMC MOXXHO BHECTU He TONbKO py6bnu, HO 1 M3n4eckmin MeTans B CrnTKax.
Buasl OMC:
v' 0o BocTpeGoBaHWs (TEKyLME) - CPOK XpaHEeHWsi MeTanna He orpaHuyeH. [loxod rnonyyaercs nub 3a
CYeT pocTa LieHa Ha MeTanm;
v\ CpouYHble (OEemno3uTHbIE) - YCTAHOBMEH KOHKPETHbIN CPOK Bo3BpaTa cbepexeHuit. MNpeaycmoTpeHsbi
rapaHTUPOBaHHbIE NPOLEHThI, KOTOPbIE HAYNCNSATCA B rpaMmax AparoueHHoro Mmetansna.

Tabnuua 4. MNMpenmyLiecTBa U HegoCcTaTKM BnoxeHus geHer B8 OMC

[MpeumyuiecTBa Hepocrtatkn
v' Tekywwmit OMC He npegycmaTpuBaeT NpOLEHTHOro

v" MUHUMYM HEOBXO4MMbIX JJOKYMEHTOB, poxopaa; cpodHbin OMC npm 4OCPOYHOM PacTOPXKEHWUMN
HeGOonNbLLIOW Nopor Bxoaa JOroBopa TaKke He npegnonaraet nonyyeHve %, a

v OTcyTCTBVIe HOC Nnpv NOKyrnkKe AparoLueHHbIX 3HA4YUT, UTOroBasd CyMmmMma MOXeT OKa3aTbCA MeHbLle
MeTannoB B 06e3nMyeHHOM BUAE BIIOXXEHHOW, €CN KOTUPOBKM AparMeTanna ynanu.

v' CTOMMOCTb 06€3MMYEeHHOro AParoLeHHoro v' Ha xpaHeHue aeHexHbIx cpeAcTB Ha OMC He
mMeTarnna He BKMovaeT B cebsa U3aepxku, PacnpoOCTPaHATCA rapaHTUN CUCTEMbI CTPaxoBaHnA
CBA3aHHbIE C U3rOTOBJIEHNEM CIUTKOB, UX BKNanos
XpaHeHNeM 1 TPaHCMOPTUPOBKOM v" Tpu npogaxe MeTtanna HeobxoaMMo noaath Aeknapaumio

v YYéT metanna Beaértcs 6aHkom, 6aHK HeCET 0 joXofdax W 3annaTuTb NOAOXOAOHbIN Hanor
PUCKM, CBSA3aHHbIE C BO3MOXHOWN yTpaTon v" Komuceus 3a Bblgady pusnyecknx CrMTKoB He

V' TeKyLiuin cYeT MOXKHO 3aKpPbITb B M0GON MOMEHT pernameHTnpoBaHa
N NONyYnTb AeHbrn (NMnbo cnnuTkw).

NHomBmayanbHbI MHBECTUUMOHHBLIN cyeT (C)

MuamBuayanbHbIin MHBeCTULMOHHLIA cyeT (MUC) — ocobbin Tun 6Gpokepckoro cyeta, Ha KOTOPbIV
pacnpocTpaHseTCs rocygapcTBeHHas nogaepkka B Buae crneumanbHbIX HanoroBbIX NbroT.

Tabnuua 5. OcobeHHoCTU nHBecTUpoBaHns Yyepes NNC
MakcumarnsHbIn

pasmep B3HOCa 1 MIH. pyb6.

MwuHMManbHbIN CPOK

3 roga
MHBECTUpOBaHUA

ExerogHo Ha cymmy B3HOca npefoctasndetcs BbiveT no HAPJT 13%

MakcrManbHbIN eXerofHbli B3HOC A1 NOSyYeHUs BblueTa
Tmn A, BblyeT Ha - 400 Thic. py6.

B3HOCE ExerogHo Bo3Bpat Ao 52 teic. py6. (13% oT cymmbl B3HOCa), 3a 3 roga - 156

2 TNa Hafnorosoro ThbiC. py0.

BblYeTa Ha BbIOOp
[lna nHBecTopoB, asnsawLwmnxca nnatenswmkamu HOOI

Hoxop oT onepauuii ¢ LeHHbIMU Bymaramu He obnaraetcsa HO®J1
Tvn B, BblYET Ha

hoxon [1na nHBECTOpPOB, OPUEHTUPOBAHHLIX HA JONTOCPOYHbLIE BOXEHUS, HE
asndawmxca nnarensiykamum HOADJ
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MaeBble MHBeCTULUNOHHBbIE hoHAbI (MTUD)

MaeBon mMHBeCTULUMOHHBIA hoHa (MTAD) — aTo hopma KONMEKTUBHBLIX WHBECTULMIA, NMPU KOTOPOW CpeacTBa
BKNaguyMKoB 06beaMHAITCA AN fanbHenlero pasmelleHns NpodecCMoHanbHbIMU YNPaBnaloLWMMU B LEHHbIe
Oymaru (Unn nHble akTUBbI) C LeNbio NONy4YeHns JoXo4a.

OcobeHHoCcTU nHBecTUpoBaHus B NMNODbI:

v' [oxon/yBbITOK Nony4aeTcsi U3-3a pasHuLbl CTOMMOCTU Nas Npu NOKymnke 1 npoaaxe

v/ 3a ynpaBeneHue akTMBamu nnaTutcst KOMUCCUS.

v" HeT BO3MOXHOCTM NpeackasaTb pa3mep Aoxoaa. HeT rapaHTum oT MOLIEeHHMYeCTBa.

v' Puck WHBECTMPOBaHUSA - cpeaHumn " HN3KNI (3aBucut oT Buga MA®a).
[na ocTtopoxHbIx nHBectopoB — MN®LI obnurauun, Ana CKNoHHbIX K pucky — MNMU®BI akuun. Ectb Takke
npomexyTtodHas chopma — cmeLaHHble MAND.

v" ECTb BO3MOXHOCTb Nof06paTth MAD noa Bally MHBECTULIMOHHYIO CTpaTermio

v" Hanoroo6noxeHue - 13% oT nony4eHHOro qoxoaa

Hanor no Bknagam
31 mapta 2020 roga npuHAT 3akoH o Hanore 13% Ha goxo no Bkrnagam cebiwwe 1 MiH. pyo.

BaxHo! HoBble nsmeHeHus Bctynart B cuny ¢ 2021 roga.
BnepBble ynnatuTe Hanor BknagyvMkam npvaetcs Tonbko B 2022 rogy o 01.12.2022 r)
YunTbiBaloTCS BCe BKNaabl manuvua B pasHbix 6aHkax, B cymme 6onbiie 1 MnH pyo.

Mop Hanor no BKNagam TOYHO NonagalT:

v' Bknagpl B py6nsix v BantoTe. Ecnv Bknaa B BanioTe, TO CyMMa [oXoa nepecunToiBaeTca B pybnu Ha gary
€ro nony4yeHus no ocduuymnansHomy Kypcy LIb

v/ Cb6eperaterbHble, HakonuTernbHbIe 1 3apnnaTHble cyeTa C NPOLIEHTOM Ha OCTaToK Bbille 1% rofosbix. Moka
HEACHO, Kak MMeHHO OyaeT yuuTbiBaTbCa ©asa and onpegeneHnss Hamnora — fAns pacyéra MoryT
ncnonb3oBaTh CPeAHMIA OCTaTOK MO roAy, Hanpumep.

To4yHo HE nonapgator:
v' Bknafpl, [OXOQHOCTb KOTOPbIX HE NpeBblilaeT 1% roaosbix (B TOM YMCE U 3apniaTHbIE)

v 3cKpoy-cyeTa (MCMornb3yTca AN MOKYMKM XNUbs)

HonroBble LUeHHble GyMmaru:

Becb KynoHHbIN goxon no Bcem obnuraumam (OP3, MyHuumnanbHble, KOMMEPYECKME) U OUCKOHT, hakTU4ecKu
nony4eHHbIn ¢ 1 sHBaps 2021 roga, 6yget obnarateca HO DI,

YT0 ocTaHeTCH:

e UWUC: BbiveTbl (TN A) 1 ocBoBOXaEHME OT Hanora (Tun B)
e BblueT no gonrocpoyHoMy BnageHuto U.6., ecnu Bnageete dymaron 6onee Tpéx net
e [lepeHoc ybbITkOB, Nony4veHHble no U.6. n MU, Ha npubeins yaywmx nepnogos
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BbiBoAabI

1. CobeperaTb — BaxHO!
Balue cdomHaHcoBOe byaylliee onpeaensieT He TO, CKONbKo Bbl 3apabaTbiBaeTe, a TO, CKOMbKO Bbl COXpaHsieTe!
BaxHo ymeTb cbeperatb. CoepexxeHnst — OCHOBHOM MCTOYHUK MHBECTULINNA.

2. Xotute ObicTpee AoCTUYb bUHaAHCOBbIX Lenen? Toraa He Tonbko cbeperante, HO U WHBecTupynTe!
WcnonbayiTe, Kak MUHUMYM, Aeno3unT nnu OP3.

3. WHBecTunuumn Bcerga casA3aHbl C PUCKOM.
YeM BbllLIe AOXOOHOCTb, KOTOPYIO BaM NMpegnaratoT, TeEM Bbille PUCKN.

B3anMMoOCBA3b pUCKa U OXOAHOCTH

u

OT MHBECTUUMA

I'Inaanye Mas A0XO0AHOCTb

-
>
"

[l

Puck noTepu 4actu MHBECTMLUW

MoToMy K MHBECTULMSIM CTOWUT MOAXOAMTb B3BELUEHHO, akKypaTHO, YTOObl JaHHOEe pellueHWe He noMeLuano
peanusaumm fMYHbIX PUHAHCOBbLIX MS1aHOB.

[(noccapun

AKTUBBbI — COBOKYMHOCTb MMYLLECTBa, NpUHaanexaliero opuandeckomy nuuy unv npeanpuHuMaTento, ot
KOTOPbIX OXNOAeTCsi NofyYeHne AeHeXHbIX Bbirod B byayLiem.

AKumMAa - sMmuUCcCMOHHaA fornesas UeHHas Oymara, 3akpennsiowasa npaBa €€ Bnagenbula (akumoHepa) Ha
nony4yeHune 4actu I'IpVI6bIJ'IVI aKUMOHEepHOoro O6I.I.LeCTBa B Buae aOmBumaeHOoB, Ha y4dacTue B YynpaBlieHUu
aKUMOHEpPHbIM 0OLLEeCTBOM M Ha YacTb MMYLLLECTBA, OCTaKOLLEerocs nocre ero fMKenaaumm.

AreHTCTBO MO CTpaxoBaHMUIO BKMaAoOB — rocygapCcTBeHHas kopnopauus, cos3gaHHas B 2004 r. B pamkax
hopMUPOBaHNSA CUCTEMBI CTPAXOBaHWNS BKNAZOB.

BaHkoBCKuI BKnag (.qenosm) - OeHblrn BKNag4yunka, BpeMeHHO nepenaHHble GaHKy C Uelibio UX XpaHeHud n
nony4yeHuna npoueHTHOro goxona.

BuHapHble ONUMOHbI - YNPOLLEHHbIN BapnaHT Popekc. OnumMoH — 3To cTaBka Ha cobbiTve (POCT UK NageHve
ueHbl). Yragan — Monyyun BbIUIPbIW, HET — noTepsn ctaeky. lNpu 3TOM akTMBbl He npuobpeTatoTcs.
BbICOKOPWCKOBBI MHBECTULMOHHBIN MHCTPYMEHT, BbICOKA BEPOSITHOCTb MOTEPSITh BIOXKEHHbIE AEHbIM.

Bupika - opraHnsaTop TOpros ToBapamu, BanoTon, LeHHbIMY BymaraMmu, NPOM3BOAHLIMU U OPYTYIMW PbIHOYHBIMMW
WHCTPYMEHTamMu, paboTarLlwmi Ha OCHOBaHUN nuueH3nm banka Poccuu.

Bpokep — npodeccuoHanbHbIN YYaCTHUK PbiHKA LIEHHbIX Oymar, OCyLleCTBMSAOWMA NOCPEeAHUYECTBO MNpwU
caenkax ¢ PUHaHCOBbLIMU UHCTPYMEHTaMMU.
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BantoTa - obuee Ha3BaHWe AeHEXHbIX eOMHUL, pasHbiX cTpaH. Bantota MoxeT ObiTb HAaLUWMOHANbLHON, TO €CTb
NPUHATON BHYTPWU TOrO UMM MHOrO rocyfapcTBa, MHOCTPAHHOW (eCcnu ee BbiNyckaeT NpaBUTENbCTBO ApYroun
CTpaHbl) 1 KONMEKTUBHON (Hanpumep, eBpo). HaunoHanbHas BantoTa siBMsieTCA 3aKOHHbIM CPeACTBOM NnrnaTexa
Ha TeppUTOpPUN CTPaHbl, FOCYJapCTBO OXpaHseT ee NOANUHHOCTL. [py 9TOM Ansi pacyeToB 1 HAKOMMEHUI MOryT
ObITb paspeLleHbl U MHOCTPaHHbIE BantoThl, XOTA U C OFPaHUYEHNSIMNA.

BanioTHbIN Kypc - LieHa [eHEeXHOW eMHWLbl OAHOW CTpaHbl, BbipaXXEHHasa B AeHeXHbIX eauHuLax Opyron
CTpaHbl.

,uVIBepCVICbVIKaLIVIFI WHBECTULMNOHHOIo ﬂOpTd)eﬂFl — pacnpegeneHne kKanutana unHeectopa no pas3Jyin4HbIM
BMAaam aktmBam OanAa MMHUMMmn3aumm puckos.

[oxoaHOCTb - 3TO NokasaTterb YCNeLwHOCTU UHBECTULINIA, MOKa3bIBaOLMIA, Ha CKOSbKO NPOLIEHTOB M3MeHMMNach
CTOMMOCTb NepBOHaYanbHbIX BOXEHUI 3a onpefeneHHbin nepuog (06bI4HO 3a roa, B NpoLUeHTax rogoBbixX), TO
€CTb HACKOMNbKO OHW ObiNKn BbIFOAHLI UHBECTOPY.

MHBecTULMM - feHeXHble cpeacTBa U MHOE LEHHOE UMYLLECTBO, BKMaablBaeMble B 0GbeKTbl KOMMEPYECKOM
OEeATENbHOCTU, (PUHAHCOBbIE UHCTPYMEHTbI, HEABWKUMOCTb U APYrMe MHBECTULUOHHBIE MHCTPYMEHTbI C LIENbio
nosy4YeHns NpuobINN.

MHBecTMLMM B LeHHble Bymarn — BIIOXEHUS B LieHHble Gymary (akuum, obnuraummn) ¢ Lenbto nonyyeHus
NPUGLINK 1 (MNN) AOCTUKEHNSA MHOTO MONe3HOro addekTa.

MHBecTULMOHHOE CTpaxoBaHWe XWU3HWU - (DUHAHCOBLIA WHCTPYMEHT, codeTawwmin B cebe ydyactTue B
CbOHLI,OBOM prHKe, 3au.|,v|Ty I/IHBeCTI/IpOBaHHOFO Kanutana wu CTanOByIO 3aLIJ,VITy I'Ipl/l Hel'lpe,CI,BI/I,D,eHHbIX
obcTosiTenbCcTBax.

MuomBuayanbHbin MHBeCTUMUMOHHbIN cyeT (MUC) — ocobbin Tvn Bpokepckoro cuyeTta, Ha KOTOPbIA
pacnpocTpaHaeTCs rocygapCcTBeHHas noaaepka B Buae crneumanbHbIX HanoroBbIiX NbroT.

MHdnsauma - poct obliero ypoBHst LeH Ha TOBapbl M YCryru, npy KOTOPOM AeHbrn obecleHuBarTcs, a
nokynarternbHas CNoCOOHOCTb HAaCeNeHMs! CHDKaETCS.

Kanutanusauus NpouUEeHTOB — y4YeT YyXe HauyMCIieHHbIX MPOLEHTOB AnA pacyeTa Oyayliero NpoLEeHTHOro
goxoga.

KpVIHTOBaﬂIOTbI - LI,VICprBbIe BUpPTYyarbHbl€ YCIOBHbIE €0UHULbl, OCHOBaHHbIE HAa TEXHOJ10ITMN OGrOKYENH.

HakonutenbHoe cTpaxoBaHWe XWU3HU OObEAMHSIET B OOHOM MPOAYKTE HAKOMIMEHWEe AEHEXHbIX CPEeACTB U
hVHAHCOBYIO 3aLUUTY B HENPEABUAEHHbIX CUTyaumsix. KnueHT nepyvoamnyeckun ynnadmBaeT B3HOCbI CTPaxoBOWM
KOMMNaHuW, a Yepes onpeaerneHHbI CPOK norydaeT ux obpaTHO C NpPoLEeHTaMM.

O6e3nunyeHHbIM MeTannuyeckuin cyet (OMC) — cyeTt B HaHke, Ha KOTOPOM BaLUM COEPEXEHNS YUUTbIBAKOTCA
B rpammax meTanna, a He pybnax unu nHon santote. CY4ET 06bIYHO BeOETCHA B OAHOM AparoueHHOM meTanne —
Yalle Bcero, 3o10Te, cepebpe, NnaTtuHe nnu nannagum.

O6nuraymsa - SMMCCUOHHas OoNroBasi LieHHas 6ymara, Briageney KOTOpOVI nMeeT NpaBo NnoJlyy4ynTb OT AIMUTEHTA
obnuraumm B OFOBOpeHHbIﬁ CpOK eé HOMWHalbHyK0 CTOMMOCTb AeHblraMun unun B Bnge MHOro MMyLecTtBeHHoro
9KBMBAneHTa.

O6nuraumu depepanbHoro 3avma Ansa HaceneHus (O®P3-H) - UeHHble Oymaru, KOTopble BbiMyckaeT
MuHucTepcTBO hmHaHcoB PP cneumnanbHO Anst pacnpocTpaHeHus cpeaun obblYHbIX FpaXKaaH: ux NpoLLe KynuThb,
YeM PbIHOYHbIE 06nMraLmm, a PUCKN OrpaHUYEHbI.

MaeBon uMHBecTUUUOHHLIN hoHa (MUP) — dopma KONMEKTUBHBLIX MHBECTULMA, NPW KOTOPOW cpeacTBa
BKITAQ4YMKOB 0ObeAMHATCA AN AanbHENLWero pa3MeLleHms NpodeccnoHanbHbIMU YNPaBistoWUMK B LEHHbIE
Oymaru (Mnm nHble akTMBbI) C Lesblo NonyYeHus
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NMAMM - cuyeT — cnoco® WHBECTUPOBaAHWUS [eHer Xenawwumu Ha cdyeT Tpengepa (OH HasblBaeTcd
ynpaBnsowmm) Ans  nonyvyeHns npubbiny nNponopuMoHanbHO [ore B CyMMapHOM Kanutane cyéTa.
BbICOKOPUCKOBBIM MHBECTULIMOHHBIN MHCTPYMEHT, BbICOKA BEPOSATHOCTb MOTEPATL BNOXEHHbIE AEHbIW.

MoTpebneHune - npuobpeTeHme TOBapOB 1 yCnyr, ynnata Hanoros.

PUck — 93T0 BepoOSATHOCTb BO3HUKHOBEHMSI YObLITKOB WNM HEMONyYeHWsl [OOXOAOB MO CPaBHEHMIO C
MPOrHO3NpPyEMbIM BapUaHTOM.

PbIHOK LEeHHbIX O6ymar, (OHOOBbLIA PbLIHOK - COCTaBHas 4YacTb (UMHAHCOBOIO pblHKA, Ha KOTOPOM
obopaymBaloTCs LEeHHble Bymaru.

CoGepexeHue — pasHuLa Mexay AoXo4aMuM U pacxodamu, KOTOPY Mbl HakannuBaem Ans yoOBNeTBOpPEeHUs
Oyaywux notpebHocTen. B dpopme cbepexeHnt MoryT 6bITb HanMyHble AeHbrv, 6aHKOBCKME BKNaapl, LEHHbIEe
Oymarn, gparoueHHble MeTannsl 1 apyrue Buabl aktnBoB. CoepexeHns — OCHOBHOW MCTOYHUK MHBECTULINIA.

Cuctema crtpaxoBaHus BknapoB (CCB) — cneuuwanbHasi rocygapcTBeHHasi nporpamma, peanusyemasi B
cooTtBeTCcTBMM ¢ PenepanbHbiM 3akoHOM «O cTpaxoBaHUWM BKMAZoB uandeckux nuy B H6aHkax Poccuiickon
depepaummny». Ee ocHoBHas 3agava — 3awmTa cbepexeHuin HaceneHns B poccuinckmx 6aHkax. Npu oT3biBe y
DaHka-yvyactHuka CCB nuueHsum BKknNaguvMk B KpaTyanlumMe CpOKM MNOoNyvaeT CTpaxoBOe BO3MELLEHWE B
YCTaHOBMEHHOM pa3mMepe.

CyﬁOpAMHMpOBaHHbIﬁ Aeno3UT — OO0roBop BKraga 3akiit4aeTcAa Ha 5 net, BKNag4mMk He MOXeT OOCPOYHO
3a6paTb OeHbrn ¢ geno3nta, 40 NCTe4eHna CpoKa goroesopa.

®PuHaHcoBas NMpamMuaa — cxema UHBECTULMOHHOIO MOLUEHHUYeCTBa, B KOTOPOW [0X04 MO MPUBIIEYEHHbIM
OEeHEeXHbIM cpeacTBaM obpasyeTcs He 3a CYET BIOXEHUsI UX B NPUObLINbHLIE aKTWBbI, @ 3@ CHET MOCTYNNeHus
[EHEXHbIX CPEACTB OT NPUBIEYEHUs] HOBbIX MHBECTOPOB. YENOBeEKY 00s3aTenbHO 3HaTb NPU3HaKM NOA0OHbIX
CXeM, YMeTb UX pacno3HaBaTb U n3beraTb.

®PuHaHcoBas uenb — nobdas BaxHasa Ons YenoBeka MedTa, KOTOPYO MOXHO O0OCTUYb C NOMOLLbIO OEeHer. Y
d)MHaHCOBOVI uenn eCtb CTOMMOCTb (u,eHa MeYTbl B AEHEXHOM Bblpa)KeHVII/I) N CPOK OOCTUMXEHUA.

HYIP — High Yield Investment Program - B nepeBoge 03Ha4aeT BbICOKOAOXOAHbIN UHBECTULIMOHHLIN NPOEKT, B
KOTOPOM MnaTAT 4OXOA WHBECTOPY 3a CYET CPeAcCTB, BIIOXEHHbIX HOBbIMW BKMagvvkamu. BblcokopucCKOBbIV
WHBECTULMOHHBIA MHCTPYMEHT, 6NnM30K K MOLLEHHNYECTBY, BbICOKa BEPOATHOCTb NOTEPATH BNOXEHHbLIE AEHBLIN.

Forex (ot aHrn. FOReign EXchange - «3apy6exHbin 06MeH») - pbIHOK 0GMeHa BarntoTbl MO CBOOOAHBLIM LieHaM,
KOTOpbIN  hOpMUPYET HenpepbiBHbIM  nNpouecc obmeHa OOHOW WHOCTPaHHOW BamnoTbl Ha  APYrylo.
BbICOKOPUCKOBBIA MHBECTULMOHHBIN MHCTPYMEHT, BbICOKA BEPOSATHOCTb MOTEPATL BIOXEHHbIE OEHBIW.
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